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SovietMood Is Apprehensive
As 'Perestroika 9 Changes Gear

By Celestine Bohlen
JJ uxfitttg(.4i /v«jt

MOSCOW — As the new year
beiins. the mood in the Soviet
Union is more somber lhan merry:

-on Jan. I, perestroika began in ear-
ntsi and people are nervous about
iL

Until now, the promise of eco-
nomic reform in this bypercentra-
Lized state has been spoken often
bui barely felL

In 1988 it is taking effect where it

really counts: on the shop floors

and in the directors' offices of fac-

tories. farms and enterprises.

On Friday. 60 percent of Soviet

industrial and agricultural produc-
tion switched to a system known as

Kiosk

Moscow Ends
Radio Jamming
LONDON (UPI) — The

BBC announced Friday that

Soviet jamming of its shortwave

broadcasts to Poland had
stopped for the first time since

I9SI.
In Washington, the Voice of

America reported a similar

move for its Polish service as

did Radio Free Europe. The
jamming, traced to stations in

the Soviet Union, stopped Fri-

day morning, according to BBC
engineers. The BBC said that

since the Soviet Union lifted

jamming of the BBCs Russian

service nearly a year ago. only

the Polish service had contin-

ued lo suffer from interference.

“
khozrachiot.** or economic ac- leader in a bus factory, described

countability, a concept that has no how his crew was penalized be-

equivalent in the West- cause a factory in Kalinin did not

It means that enterprises, still fulfill its share of work in rime,

linked to the national economy by “We worked normally, so why
plan guidelines, will have autono- should we pay outof our own pock-

my to settle their own bills, keep ets for the miscalculations of oth-

their profits and. to some extent. ersT he asked.

find their own customers and sup-

pliers.

The director of a production

group that makes scales and other

measuring equipment. Yuri Ser-in an economy beset by chronic measuring equipment. Yurt Ser-

shortages. this kind erf indepen- geinko. found rumsetf short 400

dence does not suit everyone. In tons of sheet metal,

recent weeks. Soviet newspapers “On a countrywide scale, that's

have been fining up with articles small change," he said. “But for us,

and interviews that reveal the aari- ii is extremely alarming. What are

eties of those working on the we to do? I do not rule out that in

ground level of the economic sys- February one of our factories will

tern. “Will there be enough money have to stop work."

for wages?" queried one headline in Mikhail S. Gorbachev, the Soviet

the daily newspaper Socialist In- leader, noted in November that

dustry.
" with the coming economic reforms.

Mikhail S. Gorbachev, the Soviet

leader, noted in November that

with the coming economic reforms.

In a roundtable discussion, the perestroika—or restructuring— is

transcript of which was published moving into its second stage In the

this week in the government news- newspapers and on the streets,

paper Izvestia, directors of Mos- among intellectuals, workers and

cow enterprises that already are economists, this next stage is being

working under the new system universally proclaimed as the most

poured out their woes. difficult, requiring major psycholo-

The head of a textile factory told g>cal adjustments and harsh lessons

how he went out into the wholesale m economic reality and offering

marker to look for raw materials few immediate results,

and came up 20 percent shore. "Miracles, especially economic

U31 Ttegg/TTK Agodwerf ftn*

losses from the lack of raw materi- rea£y- ... _ .

als: our profits will be down by 1 .

°iher aspects of Mr. Gorba-

million rubles” (about 51.5 mil- chev s reform package will be tak-

jjoa )
mg hold in the coming year new

Nikolai Seledtsov. a brigade See SOVIET, Page 5

Texas A&M, Florida State WinNew Year’s Day Bowl Games
Notre Dame's Tim Brown, the Heisman Trophy winner, scored

an early touchdown Friday in the Cotton Bowl in Dallas, but

Texas A&M roared back to win. 35-10. Honda State defeated

Nebraska, 31-28, with a late touchdown in the Fiesta Bowl in

Ternpe, Arizona, white Qemson stopped Penn State, 35-10, in

the Florida Gtnis Bowl in Orlando. Bowl roundup. Page 13.

ESTABLISHED 1887

Moslems
Riot in

Egypt
Israeli Troops

Slop Protests in

West Bank, Gaza
By Alan Cowell
New York Times Service

CAIRO —The Egyptian police

beat hundreds of anri-IsraeU pro-
testers chanting Islamic fundamen-
talist slogans Friday and besieged

others at one of Cairo's most emi-

nent mosques, witnesses said.

The protest was the latest and
the most dramatic in a series of

demonstrations provoked by the

Israeli crackdown on Palestinians

in the occupied West Bank and
Gaza Strip, in which 22 Palestin-

ians died
It was the fust in recent weeks to

be so closely linked to an Islamic

holy place; provoking concern that

On West Bank, the iqirisnag’

otters folklore. Page 5.

the response to Israel's action

might deepen profound Moslem
fundamentalist sentiment in EgypL
The Israeli Army put hundreds

of heavily armed troops onto the

streets of Gaza, Jerusalem and the

Battered Dollar Faces Likelihood ofAnother RockyYear

kI
• • *.

Mikhail Gorbachev deliver-

ing a message televised Fri-

day in the United States.

Ronald Reagan addressed

the Soviet people. Page 3.

Qsneral News
Erich Honecker, the East Ger-

man leader, has called Tor the

removal of all nuclear weapons
from both Gerraanys. Page 3.

Business/Finance
Texaco Inc. said it would bor-

row up to 53.4 billion to pay off

its creditors. Page 7.

U5. rectory orders rose 0.1 per-

cent in November. Page 7.

Monday
Year-end closing prices for ma-

jor U.S. stock markets. A
roundup of 19S7 high points —
and lows. In Mondays Trib.

pgijy
OM_ 1 5705

• Pound 1.8865

Yen 121 05

FF 5 3255

•Thursday's dose

By Kenneth N. Gilpin
New York Times Service

NEW YORK — The dollar's

weak performance Iasi week dosed
the books on a difficult year for the

currency. And the outlook for the

new year is not bright, analysis say.

even though leaders of the United

Slates and six other industrialized

countries proclaimed again last

month their desire for stable ex-

change rates.

The dollar ended a bleak year on

a bleak note Thursday, falling

sharply to new postwar lows

against the yen and Deutsche mark
in light trading, despite concerted

central bank support.

Currency markets were dosed
Friday for the New Year's holiday.

In ihe view of most market par-

tidpants and currency analysts, the

dollar has not fallen enough to re-

flect the huge U.S. trade deficit,

and the budget defirii that helps

fuel U.&. demand for imports.

These specialists say that further

declines in the dollar are likely.

“Pressure will remain on ex-

change rates." said Rimmer de

Vries, a senior economist at Mor-
gan Guaranty Trust Co. He said

that “a further 5 to 10 percent drop
in the dollar is not unreasonable”

in 1988.

“With the right kind of Band-
Aid policy you could hold the dol-

lar at 120 yen," said Charles Tay-

lor. a vice president in charge of

international economics in the

Washington office of Prudential-

Bache Securities Inc. “But it is all

too easy to see it going down to 100

yen."

Foreign exchange dealers said

the central banks of Japan. West
Germany and Switzerland bought

dollars on Thursday for the fourth

day in a row in an effort to support

the currency;. The dollar had the

dubious distinction, as in 1986. of

falling to its lowest levels of the nearly 23 below Wednes- dinary amount of tune, energy and But the dollar continued to fall

year on the last day of the year. day's 15945 DM. and 18 percent money spent by the West’s leading as currency dealers shrugged off would suffer as a resnlL

West Bank, smothering Rriestmian
uuuuny,

plans to commemorate the 23d an-

niversary of Yasser Arafat’s first

military operation against Israel.

.
~%7~ Two half-trades loaded with Is-

radi policemen carrying riot sticks

prowled around the Old City of

Jerusalem. Elsewhere in occupied
theirown manufacturing industries Gaza .and the West Bank, Itfaefi

troops were massed at key mtersec-

In New York, the dollar closed at below last year's final level of economic powers in an effort to the purchase of billions of dollars
.

The most prominent example of refugee ramps
121.05 yen. down more than 2 yen

from Wednesday's 123.35, and 23

Central bank currency inter-

vention to help the dollar has

its limits. Page 11.

1.9260 DM. support it, or at least to moderate by central banks. In part, currency the administration's attitude came ^
The dollar had traded as low as ihe decline. traders were unwilling to change

—
15690 DM earlier Thursday, its Pressure to do something about their assessment about the dollar’s

lowest level since the West German die dollar emerged early in 1987, prospects because it seemed that

currency was created in 1948. leading to a February meeting in the Reagan administration, faced
The dollar also dropped to Paris of finance ministers and other with a mounting trade deficit and

I -2693 Swiss francs from 1 .2900 on economic officials from the Group the threat of protectionist legisla-

Wednesday. and io 5.3255 French of Seven — the United Slates, Ja- tion in Congress, would not mind

the decline. traders were unwilling to

Pressure to do something about their assessment about the

percent below the 1986 close of francs after 53575.

in mid-October, when Treasury

Secretary James A. Baker3d, upset
In Cairo, turmoil seized the tan-

gled streets and bazaarsaround the
the dollar emerged eariTfi 1987. prospects because it seemed that ft Wert Germany’s rdnetra lo

leading to a February meeting in the Reagan administration,,faced lower interest rales, tented that Modcm and theological

158.4. Earlier Thursday ihe dollar

touched 120.88 yen/

The drop against the mark was

The British poundjumped about

2.5 cents to SI-8865 from SI.8595.

™ ~ -------- Friday prayers, brandishing the
pan. West Germany, Britain, seeing the currency fall further to oted by stock market analysts as hoNbooY and
France, Italy and Canada. Their mala!Us.expQna draper and im- onefactormlheOtt. 19atockmar-

boly ooot- ,ma

conference produced the so-called ports more expensive.
T - J ! 1 " _ .L t f _ TThe dollar's drop over the last Louvre accord io stabilize the

also dramatic. It dosed at 1.5705. year occurred in spite of an extraor- American currency.

Leaders in Japan and Europe,

however, continued to wony that

ket collapse.

Many market participants ex-

See JXJLiAS; Page 11

Tea Leaves, Move Over
Futurologists See Disposable Houses,

AIDS 'Colonies'and Self-Drive Cars

Bv Barry James
tiihTiufiiMiii/ IUralJ Tribune

For the World Future Society,

1988 comes a little too soon.

It can offer no advice on where

the dollar will be in July, what the

weather will be like in August or

who will win the U.S. presidential

election—although Senator Albert

Gore Jr. or Tennessee, a card-car-

rying member of the society as well

as a Democratic candidate, is a

favorite son.

Instead, the society's 27,000

members around the world, most

of them scientists, economists and

educators, are thinking about the

future 10 to 25 vears from now.

on the 1980s as the end of an age of

affluence for Western societies.

(He said his own view was that

the 1950s was a golden age for the

United States and the 1960s for

Europe.)

“During a slump," he said, “peo-
ple will move to the political ex-

tremes of right and left, although I

believe the right extreme will pre-

dominate in Western countries.

This implies greater nationalism,

and more self-sufficiency as na-

tions. and therefore the potential of

very serious conflict."

As one example, he said the

United Stales could be facing hos-

tility from Mexico over territory it

Dawn in Manila Slum,

Police Come Calling
By Seth Mydans nils was one of the tactics with charged to disperse them. Police-

.Vor York Times Stmcr which an increasingly frustrated men beatsome, arrested others and

MANILA — Jump-off, as the police forceresponded to the assas- placed a cordon around the

chanting slogans.

The dashes renewed cancans
among officials in Egypt about.the

domestic .repercussions af JsraePs

actions far Egypt, the oaly Arab
country to have made peace with

the Jewish state.

Foreign tourists were told to get

back on tour buses and leave. Some
reporters and photographers were
ordered out of the area.

As the protesters gathered in the

streets, witnesses said, the police

charged to disperse them. Police-

major called it, was at 5 AAL, and sinations.

the heavily armed policemen in The roundups, in which the idea- leaving,

their fatigue uniforms spilled out of titles and posable crimutal records There were no immediate, offi-

a dozen jeeps and fanned out of local men are checked and in- dal statistics for the numbers of

through the narrow alleyways of formers are sometimes used, have wounded. The Interior Ministry

the sleeping slum. netted dozens of mufflers, petty said 22 protesters were arrested

Turning sideways sometimes to thieves ^ tattooedlocal gang and officials said some police oEfi-

edse between the crowded shacks members, hut few Communist sus- cershad been injured in thedashes,

their feet sinking into the muck of Interior Ministry accusal

open sewers, the men moved But Major Reyes said the sweeps leading protagonists of Islamic

through a sflence that was broken did have an effect on ribe insur- fundamentalism, Hafez Salama

only bv the predawn crow of a 8®** “We do this dung to keep and a blind theologian, Omar Abd-

rooster' the barking of a dog, the 'hem ^ways on the go,” he said. eMRahman, of organizing what it

cough of a sieepingchild. “They never know when we will termed an attonpt “to mate unrest

mosque to prevent others from

in which the idea- leaving,

e criminal records There were no immediate, offi-

did have an

cough of a sleeping child.
They never know when we win

Soon, as the slum area began to stI^fe 311
.
a
f
ca

i ,

stir, came the first encounters: Ro- He said the Pandacan slum,

beno OsabeL a teen-ager on his
borne to gangs called Sigo-Sige and

way to work at a gasoline station; j^P^truk and to small-time thugs.

w Communist sus- cershad been injured in thedashes.

The Interior Ministry accusal

fes said the sweeps leading protagonists of Islamic

ect on ribe insur- fundamentalism, Hafez Salama
his thing to keep and a blind theologian, Omar Abd-
tbc go,” he said. d-Rahman, of organizing what it

ow when we will termed an attonpt “to incite unrest

and rioting in Cairo after they

Pandacan slum, failed to carry out their plans inside

died Sige-Sige and Al-Azhar mosque."
1

small-time thugs. The Egyptian authorities, waryway to work at a gasoline station; Sputmk and to small-time thugs. The Egyptian authorities, wary

Antonio Bernardo a bus driver, had becomean “infested area," one of the spread of anti-Israeli and

out for an early jog in red shorts
28 neighborhoods the police say Islamic fundamentalist sentiment,

and ninning shoes; Ricardo Eu- «* affected by the insurgency, out have, permitted students at several

anas, home from a construction of I -687 m *** <*9- Cairo universities to hold campus

job in Brunei, beading for the ^ five killers of the navy lieu- protests against the Israeli cradc-

nejghborbood pump to wash. See REBELS, Page 5 See CAIRO, Page 5

Tbe Anocutcd Preu

13 DIE IN BANGKOK HOTEL FIRE — Rescuers helping stress escape from a hotel fire in

central Bangkok on Friday. At least 13 persons died in the blaze at the First Hotel including a
woman who lost her grip on a ladder from a helicopter, and 36 were injured, the authorities said.

job in Brunei, beading for the 1^ ,ive 10110

neighborhood pump to wash. See RES]
“Document check," the police-

men said, or “Verification,” and
led any men they met in the dark- A
ness toward the barrio’s concrete ^ITl
basketball court where they squat-

^
ted in lengthening rows as the po- m
lice major, Ricardo P. Reyes, Kiniic
looked them over. Lll UU

(t was on this court in late No-
vember that five men, after gun- By Gyde
ning down a navy lieutenant on a Arm- York

nearby thoroughfare, paused for a TOKYO— I
few minutes to shoot baskets be- tured, rigidly di
fore disappearing into the twisting feudal world c
byways of the slum. wrestling, then
The attack was one in a series of anything like iL

killings of policemen and soldiers thursda’
as Communist rebels have brought muCfa ceremony

A Sumo Wrestler’s Fall

Bruises a Nation’s Ego
By Clyde Haberman

New York Time* Sentee
TOKYO— In the highly struc-

tured, rigidly disciplined, virtually

The Japanese have constructed a
society where a severe display of
temper is considered unseemly. It

simply is not done. And if it Is-

feudal world of Japanese sumo done, the offender had better ex-
wrestling, there bad never been pcci to lose considerable face.

On Thursday, with about as

For Futahr
pound the sin

much ceremony as it takes to hurl ders was anathema.

o, 24. to corn-

attacking his d-

their insurgency to Manila. The re- ^sultins saturation dnve m the e . &
Sumo Association cast out an exdt-

Pandacan slum area in central Ma- aUe youngman named Futaha-
guro,who had held the highest rank

A Nicotine Fit Brings Police to Runway
ofyokezuna, or grand champion.

His tumble from gracerooke vol-
umes about sumo and its merarchi-

“1 have never heard of such an
incident before," said Tatsunami,
master of the sumo stable that in-

dudes Futahaguro. “He lifted, his
hand to his master. Even I have
things that I cannot forgive."

The enormity of- this event for

using a variety of technique from lo*k from the Mexicans in ihe 19th

educated guesswork to sophistical- century.

ed computer models. The society is
Many more nations may have

based in Washington. l

?
e

-We don'Tdoda tea leaves or ** unstable societies such as Li^
“ “ ,hni - F.1- va. .Another round of fighting in

the n^dentrf lh* ^dle East could place" in
ward S. CormML

£ h : doubt the survival of Israel into the
the MOiUMd in

2 , sl ccotuI>, he added .

lervtew. Mia
horizons Mr. Cornish said that Japan may

r,nd ilself m serioas dfflkuKy d
*3 that they_can bcgi *T

current American anger over trade
mg the ideas of the future into

imbaIancj5 * lrans,Blcd Mo pro_
today s thini-jng.

,
tcctionism. as is likely in a slump.

Mr. Cornish, who in 1970 wrote bn*™ wji nr«-ror. Lorain. -The Japanese are well orga-
a A hire House report

*3^.. ^ nized to continue their technolo^-
ward B^^Grow^. said that ^ advafJj:e and vrr>. tolefll pn JJ.
many members of the

. jng so. but thev lack the resources
predicting a Monomtc

of
-

|he United sules - he said .

slump between »wand ihe^end of
for de,.doping countries. Mr.

the ctmiury.a Cornish said: “I don't see their

gS5SS* prosF"-'' - b'i,,s 'r^neh
5

L The

predicted that many will look back See FUTURE. Page 5

By Jay Mathews
Ha<'inrj.'iU I'm: St

LOS ANGELES — The Great .Airline

Smoking Resolution of 19S8. a time of tense

readjusiment to a new social order, began :r.

spectacular fashion, if somewhat early, or.

TWA Flight 853 from Boston to Los Angeles.

When 'it was over Wednesday night. 1

1

passengers hjd lit cigarettes and booed loud-

ly to protest a smoking ban. a High; attendant

had filed assault charges, ihe captain had

radioed Los Angeles for the police, and four

protesters were led awa> for questioning.

Thar such passions could be inflamed near-

ly four months before a scheduled U.S. ban
on smoking on short Flights sugge>ts that the
airlines face a difficult transition.

"It's a tough one" said Robert BLmncr.

a

Trans World Airlines spokesman i r. Si. Louis.

Missouri, who recounted ihe sasa of Fliaht

853.

His airline and others has e four months to

plan for ihe era of no smoking on flights of
less than two hours, and to work out a wav to

handle longer flights. >uch as the six-hour

Boston- to- 0's Angeles run. On such flights.

U.S. regulations .vca.«ionaJK require smok-
ing bans in *ome smoking sections.

One airline. Delta, has decided to leap into
ihe unknown immediately. The Aflama-
Pa*od earner -aid Monday that it would hon-
or a new California law banning smoking on
all air. bus and train trips within the state

beginning Friday.

Some other airlir.-.-: serving California have
declared ihe state la v. invalid and have agreed
to honor only the >. S. law. applying to all

-bori fiighis. beginning April 23.

A Delia ^ps»kcsman. Jim Lundy, said his

lompany had Jcoded to ban smoking on
California fiishis to tot procedures and cus-
tomer relations involved in smoothing ihe
-witch u. the federal rales.

“We thought ir was a good way to get our
feet wet." he said.

That interest in testing new waters was
noticeably absent on Flight 853 five hours
after it took orf Wednesday night.

The problem began when TWa officials
discovered, after assigning smokers as usual
to seats in (he last six rows of coach and the
last five rows of business class, that they had
an unexpectedly high number of nonsmokeis,
some of w hom who also would have to sit in
ihose rows. There were 272 passengers and
275 seats, giving them little leeway.

Under U.S. regulations, airlines faced with
this situation must declare any row with a
nonsmoker to be a nonsmoking row. TWA
announced, as the passengers boarded, that
smoking would be banned in coach and busi-
ness sections.

The flight's few smokers held their tempers

See SMOKE, Page 5

cal traditions. It also said a good Japanese was reflected in the fact

deal about Japan itself and its val- ^ the story wason theJront page
ues. of every major national newspaper

Futahaguro’s sin was that he
306 !ed cfae news broad-

possessed a wickoi temper, and
ca
^
s\. .

displayed h in particularly nasty
A

l
I
f
ason

i
01 “!e attention

style Dec. 27 by kicking the 88- *?* thc
,

fact Futahagurax

year-old leader of his supporters’ 'T
fK
f
e
r
real nameis Kqji Kitao. bdd

group and then shoving aXlinjur-
Hie krfuest rank in a spmri that has

ing the wife-of the man who nan-
a h^rory de^ly rooted m the na-

ages thestableof wrestlers to which
00"al of Shmta

Futahaguro belongs. To outsiders, sumo may appear

ft was. sumo elders agreed, an f®
aoth“8 more than a ooorest

unspeakable breach of decorum,
between wooutsized men witfcilow

Andsotbey accepted his resima- 2JB,».of 10^
tion, Ihe first time such a disjace ***

! °“i* a orctflar nng in

had befallen any or the 62 wrestlers
ma

j
c^es l^al I*5* on'y a I6* sec‘

who have held the rank of yoke- .... V*— s ^ Mill in miHinnc nf Tunonpcp it mzuna over the last 300 years.
• Even Fuiahaguro agreed he bad
gone too far.

But to millions of Japanese, it is

a reflection of their national tradi-
tionsand myths, a vestige of a more

1 "The fact that I undermined the
honorab

]
e P*5* wh? ^

title Of yokozuna was bad not only ^9™ knew his place,

fw me but for sodetv as a whole*
rhett was —til no —a. iame but for soriei

Futahaguro acknowi SeeSUMO,P*ge5

A .
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U.K. Hid

Details of

Nuclear Fire

In 1950s
Reuien

LONDON — The cause of a

serious fire at a British nuclear

plant in 1957 was hushed up by

Prime Minister Harold Macmillan,

according to documents released

Friday.

The documents, published under

regulations governing the release of

.classified papers after a 30-year in-

terval, revealed for the first time

the full findings of inquiries into

the disaster at the Windscale plant

in northwest England.

The plant manufactured plutoni-

um for military purposes. No one

was killed in the accident, which

occurred when a fire broke out in

the uranium core of the reactor. It

raged for 16 hours, releasing con-

taminated particles into the atmo-

sphere.

The authorities decided against a

yna« evacuation when the fire

broke out on Oct. 10, although lo-

cal residents received 10 times the

maximum permitted lifetime dose

of radioactivity in just a few hours.

Since then, dozens of people who
lived, worked or were on vacation

in the area have died or are dying

from leukemia and other cancers.

But a report that revealed the full

extent of the accident was sup-

pressed, mainly out of fear that it

might jeopardize Britain's nuclear

links with the United States, a

spokesman for the Atomic Energy

Authority said.

The government also had been

concerned that it would undo mine

public confidence in the nuclear

industry, he said.

“The guidance came from a high

political level,” the spokesman

added, “and was primarily con-

cerned with the impact that full

disclosure would have had on the

Americans' perception.”

[The authority said Friday that it

had not withheld information (Ml

the fire, Agence France-Presse re-

ported from London. An agency

director, John Gittus, said in a ra-

dio interview that while some infor-

mation on the disaster had never

been published, it was made avail-

able to experts responsible for re-

porting on the accident]

At the time, the U.S. Congress

was preparing to repeal laws ban-

ning nuclear cooperation with the

United States's Western allies.

According to agency officials,

Mr. Macnmlan feared that the

United States could lose confi-

NORTH&N !

IJCtaur
i
Aw '

'TIAN&. Anyonefor Tennis? Skiers Play It byEar WORLD BRIEFS 1>»

SetorttfH

dence in British security, endanger-

ing the exchange of information on

nuclear rerearch.

Mr. Macmillan ordered a report

to be rewritten and only that ver-

sion of the disaster, the worst be-

fore the 1986 accident at Cherno-

byl in the Ukraine, was released.

A new study, due out later this

month, suggests that the incidence

of leukemia in the region around

the plant is three times the national

average.

Mr. Macmillan ordered the orig-

inal report rewritten after Atomic

Energy Agamy members said they

were concerned about its findings.

The agency sent him a memoran-

dum saying: “Publication of the

report would severely shake public

confidence in the Authority’s com-
petence to undertake tasks entrust-

ed to them and would inevitably

provide ammunition for all those

who had doubts of one kind or

another about the development of

the future of nuclear power.”

It told him the report also would

make clear that the accident “could

be directly attributed to serious de-

fects in the authority's organization

and to equally avoidable defects in

the instrumentation at the Winds-

cale piles.”

Mr. Macmillan told the cabinet a
month after the fire that, after

studying the report, he had come to

the conclusion that its publication

was not in the public interest.

The reactors, contaminated frith

radioactive debris and tons of melt-

ed and partly burned fuel, remain

highly dangerous but are now
sealed to contain radiation. The
center, renamed Sellafidd, now
functions as a nuclear reprocessing

plant
Scientists say there is still a dan-

ger of the two reactor pOes catching

Tire because a substantial amount
of energy stored in the blocks must
be released. They fear it coaid take

up to 100 years to make the struc-

tures safe.

By Steven Greenhouse
Nr*- York Tmtvs Service

PARIS—In Chamonix, they are

playing golf and tennis. In Gstaad

in the Swiss Alps, they are hiking

and riding mountain bikes.

The extraordinary lack of snow

has made it a frustrating winter for

skiers in France. Switzerland and

Austria.

Instead of finding 50 inches (1-27

meters) of snow to sebuss down,

skiers are finding temperatures of

50 degrees Fahrenheit (10 centi;

grade) to sunbathe in- Many ski

resort operators are saying it is the

worst winter for them in a quarter

century.

“It’s a catastrophe right now,

said Alain Boyette. director of the

office of tourism in St Geryais, a

town in the French Alps. “lift op-

erators are being hurt. Ski instruc-

tors are hurting. Ski shops are hurt-

ing.”

What is more, many towns are

worried that mild winters like this

will hurt Europe'simage as a riding

capital that attracts people from as

far away as Arizona and Australia.

The International Ski Federa-

tion said a shortage of snow was
forcing it to reschedule a Jan. 9
women's World Cup downhill race

that was going to be held at Les

Diablerets in Switzerland.
; .

“We can't even use snowmaking ' i&'g *

equipment because it’s too warm,”
"

complained Francis Richard, may-
or of Moraine, a siding village in

the French Alps.

Moraine is typical of many ski

resorts. Only five of the 70 lifts are

in operation. Many skiers are can-

celing hotel reservations, and about

half the rid instructors are out of

work.

Because of the warmmods com-
ing across from North Africa,

which have kept temperatures be-

tween 40 and 50 degrees Fahren-

heit, ski officials estimate that

6,000 of France’s 10,000 ski in-

structors have been out of work so

far this winter.

Many ski resorts below 6.000

feet ( 1.827 meters) in altitude can-

not operate. And some rid opera-

tors who invested millions of dol-

lars in new lift equipment last year

are worried about whether they will

be able to pay their debts.

"Christmas week is usually one

of the best weeks of the year, and

that’s been losL" said Mr. Richard.

WaScm Rauy/Rcvas

A long-honied ibex gazing at an artificially snow-covered ski jump in Oberstdorf. West Germany.

whose town has 30.000 beds to ac-

commodate skiers. “It’s a disaster,

and things will get very serious if it

doesn’t snow by next week.”

Officials in many ski towns esti-

mate that 15 percent to 20 percent

of their revenues come the week
between Christmas and New
Vear’s Day.

And with many skiers having

shown up. the towns are doing their

hardest to provide other distrac-

tions.

For example, Chamrousse, an-

other town in the French Alps,

booked Antoine Montero, a

French boxer, to put on an exhibi-

tion. Other towns have organized

hikes and aerobics classes, and
have reopened golf courses.

classes,” said Hans- Ulrich

Tschanz, director of tourism for

Gstaad. “It really isn ’t so bad, peo-

ple are mating lunch in the sun out

on the terrace.”

Ski resorts that are accustomed

to boasting how great they are as

ski towns, now boast that they are

more than rid towns, with fine din-

ing and fascinating shopping.

“Because people aren’t spending

time on the slopes, the restaurants,

bars and movie theaters are doing

far better than usual,” said an offi-

cial in one ski town.

The problems of the towns that

do not have enough snow have also

translated into problems for towns

that have enough snow.

For example, Val-Thorens, at

Austrian Editor Assails Waldheim

KirscneL enunzeu muwiv— —

-

silence critics by manly copdutt and

World War U past as an officer m the Goman Army.

Mr Ritschel said that although allegations that Mr. Waldheim took

part in Nazi atrocities were a personal tragedy for the fanner United

Sons secretary-general, the accusations wcre af^ ^tff tragedy

for the nation. Mrfwaldheim has repeatedly dented any wrongdoing.

SouthYemen Executes 5 forTreason

adPn South Yemen (Reuters) — South Yemen has aecuted^ve

leadSgpolitical and military figures in the ousted government ofPiria-

dent Mi Nasser Mohammed, diplomatic sources said.

They the five were convicted of high treason an^sabotage and

went before a firing squad at Aden’s central prison ^Ttroday TBey

were arrested after a bitter power straggle Ybkd
Socialist Party in January 1986 turned into factional figbtmganfoaitw^

.

ni

ThJy1vere convicted after a yearlong trial of 108 people and were
7

among 12 to receivedeath senteaasjim*^
now lives in exile in North Yemen. The five included theformer an force

commander, Ahmed Hussein Musa, andad^uty sratesecDppnnnisi^

Alawi Hussein Farhan. r
-; .

China Rehabilitating2 Dissidents

BEIJING(WP)— Communist Parry leaders havepmfa^lyi^adxKtat-

ed a dissident astrophysicist and a leadingmvestigaflvejoau<jriist
, bothof

whom were dismissed from the party a year ago, by oomnnfisg thauto

join an advisory' group, Chinese sources said. Friday.
_

The astrophysicist. Fang Lizhl and thejomnalist, uujtoyaa,indicat-

ed that, if formally invited, they probably wouldjoin CheChinese Rack's

Political Consultative Conference, an umbrella orgamzattoorepreseatag

various Don-Communist political and social groups, v \

Friends said that the reported nomination to thegroup tfftwonrteiko-

tualswho have been so critical of theCommumst Forty wmsiga flat the

party would tolerate a greater diversity of views fcdk>wnigti)e l3th party

congress held at the end of October.

of RohVows to Tfleal Wounds’ in Korea
to accommodate 15,000 SEOUL (WP) — President-elect Roh Tae Woo, trtifcgtopromote

national reconciliation after his election victory, vowed Ftmay to^fceai

old wounds and alleviate lingering suffering” _

' '

The statement was the latest in a series of moves by Mr. itehjto offset

the South Korean opposition movement. The defeated oppostkacandi-

dates. Kim Young Sam and Kim Dae Jung, contend tharMr.'Rcfowon

the election two weeks ago because of fraud.
: .

Mr. Roh’s Democratic Justice Party proposed speridJg^tfo on

Wednesday to compensate the families of victims of the !980 uprising in

Kwangju, where at least 191 people died when government trpops retook

the city from rebelling students and dissidents. The party riso sakj it

would erect a monument to the uprising. .
‘
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to turn away skiers. Tour organiz-

ers that originally intended to send

their tour groups to other towns

have steered them to Val-Thorens.

“We have people hiking around. 7,000 feet, one of the highest ski

the glacier and we have jazznastics spots in the French Alps, is having

capacity

skiers. So far this week it has

squeezed in 20,000.

“We have too many people,”

said Christian Portdlo, director of

tourismfor Val-Thorens. “Starting

tomorrow, we will have to start

turning some people away.”

“We don’t want people to start

thinking the lack of snow is just a

French problem,” said Philippe

Bertoii, director of the Christiania

Hotel in the French resort of Val

d’fsere. “It’s a European-wide

problem.”

Carlucci Is Going to Gulf as SaudisUrge More Aid

ski resort whim mi'

(e. A spokesman foe tite

MTCMBarSMUDMr.ncfiMe>
i«wvaKin6su«MrcKXBMaD—
9CUGHIOI0lOUBtarAUWR

By Don Oberdorfer
Washinqtmi Past Smite

WASHINGTON — Defease
Secretary Frank C. Carlucci will fly

to the Gulf on Sunday as pressure

grows from Saudi Arabia to in-

crease U.S. protection of Arab oil

shipping from Iranian attacks and

on the eve of new United Nations
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diplomatic activity aimed at penal-

izing Iran.

The Pentagon has announced

that Mr. Carlucci mil visit Saudi

Arabia. Kuwait. Bahrain and
Oman as well as the U.S. naval

armada on duty in the Gulf since

midsummer to protect 11 Kuwaiti

oil tankers now flying the U.S. flag.

It will be Mr. CarluccTs first trip

to the area since be succeeded Ca-

spar W. Weinberger in November.

Defense and State Department

officials said no derisions have

been made either to enlarge the

U.S. naval and air presence, which

involves about 30 U.S. Navy ves-

sels in or around the Gulf, or to

expand its role to protection of

additional shipping

However, the officials said Mr.

Carlucci may hear pleas from Gulf

Arabs along these lines and that his

discussions during the trip may fig-

ure in high level policy-making af-

ter he returns around Jan. 1 1.

“The Saudis have been making
noises about the large number of

their ships which recently have

been attacked by Iran.” said a De-

fense official. A State Department

official described the Saudis as

“more nervous than ever" about

trends in the war.

In addition to Saudi Arabia, oth-

er maritime interests such as those

associated with Panama and Libe-

ria, which provide “flags of conve-

nience" for much U-S.-owned oil

shipping are pressing Washington

to extend its naval protection to

many other “neutral” ships in addi-

tion to the reflagged Kuwaiti ves-

sels.

Data compiled by the privately

funded Center for Defense Infor-

mation indicates that attacks on
Gulf shipping this year have shifted

toward vessels bound for or owned
by Saudi Arabia and Kuwait, ac-

cording to retired Admiral Eugene

J. Carroll the deputy director of

the center.

Supertanker Hit,
Iraq Says

Rrulers

BAGHDAD— Iraq said Friday that its planes hit a supertanker

off the Iranian coast in the northern Gulf.

A military spokesman said the aircraft had “scored an accurate and
effective hit” on a “very large naval target” near the Iranian coast and
had returned safely to base. He said the attack was aimed at cutting

Iran's ofl shipments, which help to finance its war against Iraq.
'

Meanwhile. President Ali Khamenei of Iran was quoted as saying

that an arms embargo against Iran would be ineffective and that a
blockade of the Gulf would harm all countries in the region.

Tehran radio, in a broadcast monitored on Cyprus, quoted Mr.
Khamenei as saying Friday at a gathering in Tehran that “an arms
embargo is neither possible nor advantageous since we secure a great

pan of our arms needs at home.”
An arms embargo is one of the sanctions the United Nations

Security Council could invoke to enforce its demand for a cease-fire in

the lran-Iraq war.
*

For 1987 as whole, Mr. Carroll

said, attacks by Iran on Gulf ship-

ping have exceeded attacks by Iraq

for (he first time since the so-called

tanker war began in 1984 during

the seven-year war between Iran

and Iraq.

Mr. Carroll said the attacks on
Saudi shipping and Saudi-bound
shipping have been particularly no-

table since Dec. 22. when Iraqi war-

planes bombed an Iranian oD facil-

ity at Larak Island in the Strait of

Hormuz, an area that rarely had

been attacked before because it is

•so remote from Iraq.

“The circumstances suggest that

the Saudis knew about or even ac-

tively assisted” Iraq’s attack on
Larak Island, said Mr. Carroll

That may explain the step-up in

Iranian attacks on Saudi snips, he

said.

Mr. Carlucci is expected to see

King Fahd, Crown Prince Abdul-

lah and Prince Sultan, the defease

minister, during his visit to the

kingdom. The Saudi ambassador to

the United States. Bandar bin Sul-

tan. who is Prince Sultan’s son. is

also expected to be on hand.

In Kuwait. Mr. Carluccfs dis-

cussions are likely to center on U.S.

operations in protecting the 1 1 re-

flagged ships, which began in July.

In Bahrain, Mr. Carlucci will be

able to report con°res$ioaal ap-

proval for the sale of up to 70 U-S.

Stinger antiaircraft missiles to that

country. Mr. Carlucci may hear re-

quests for Cobra helicopter gun-

snips and night vision devices to

aid the Bahrain defenses, a Penta-

gon official said.

A brief visit to Oman, which has

taken a more cautious attitude to-

ward Iran than the other Gulf na-

tions, was added to Mr. Cariucd’s

schedule a few days ago, officials

said.

The Omanis have quietly made
available to the United States facil-

ities on Massira Island, according

to official sources and. in a balanc-

ing move, also acted to improve

Omani contacts with both Iran and
the Soviet Union.

The Soviet Union has received

sharply increasing pressure from
the Gulf Arab states, especially

Saudi Arabia, and some U.S. offi-

cials believe that has played a role

in an apparent Soviet shift to sup-

port for a UN arms embargo
against Iran.

For the Record
Four British tourists were wounded at a

explosive device went off near their lunch

Bntish Embassy in Sofia saidThursday that the explosionoccnriedatlhe

Rila Hotel in Borovets on Sunday. He said that three persons sustained

minor hums and that a fourth was still in a hospital
_

-

A Greek subway tram slammed into another train at tbe.BerisyA

station outside Athens on Thursday, injuring 32 persons. The poheesaid

most of the injuries were minor.
-’

A 12-car pSeuptB France on abnsy highway southwest of Parisleft nine

persons dead and 18 injured on Thursday. ThepoBoe said Friday that the

accident occurred when two cars in a long line of fart-amoving vehicles

collided and caught fire on the Paris-Bordc&ux highway.
.

v.t- .(AP)

Thousands of DubEnera danced and sang in the streets on Friday to

S-- m)begin yearlong celebrations for the di
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Behind the Afghan Offensive
U.S. Thinks Soviets Seek Firmer Kabul Hand in Talks

Tim FQubnia/Tttf AxuCt*»S

BREAKING THROUGH THE ICE— A VS. Coast Guard
ship plowing through ice on the Penobscot River at Bangor,

Maine, trying to keep the waterway from becoming dogged
with mammoth floes. Temperatwes in die area dropped to

minus 10 degrees Fahrenheit with wimbgttrfinfitHj to:
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By Paul Lewis
.Vm York Tones Service

WASHINGTON — A Soriet-

backed military drive to lift the

guerrilla siege of an Afghan garri-

son town is intended to strengthen

Afghanistan’s Communist govern-

ment in peace talks. Reagan ad-

ministration officials and other an-
alysts say.

The officials and analysts say

they do not believe that the offen-

sive, to relieve the garrison at

fvhosL reflects a Soviet assessment

that a military victory over the

Moslem guerrillas is possible.

Rather, they say the Soviet Union
decided to seek a visible bu t limited

victory at Khost to bolster the re-

gime of the Afghan leader. Major
General Najib.

The operation, involving 10.000

Soviet and Afghan government
troops backed by tanks, artillery

and helicopter ^unships, may also

be intended to counter reported

discontent among Russians over

the Soviet Army’s costly and ap-

parently unsuccessful eight-year at-

tempt "to shore up the Kabul re-

gime, these experts contend.
Intelligence sources say 8.000 to

10.000 guerrillas are involved in the

Khost battle.

The operation comes as the U.S.

under secretary of state for political

affairs. Michael H. Armacosi, is

expected to review prospects for an
Afghan settlement with Pakistani

leaders on a visit to Islamabad this

warkend. officials say. Millions of

Afghans have fled to Pakistan dur-

ing the war. and it has become the
chief guerrilla base.

guerrilla leaders in Pakistan and
with the regime in KabuL He visit-

ed Moscow in early December.

If these talks go well UN offi-

cials say, Mr. Cordovez hopes to

arrange a new and possibly final

round of “proximity talks” be-

tween Kabul and the guerrillas in

Geneva in February thatcould pro-

duce agreement on a timetable for

Soviet withdrawal.

About 4,000 Afghan and Soviet

troops are believed to be based in

Khost. a city of 80,000 in eastern

Afghanistan on the Pakistan bor-

der. The city has been ringed by the

guerrillas since shortly after the So-
viet Union sent troops into Af-

ghanistan in December 1979.

Although supply columns have
broken through the siege from time

to time, analysts say the rebels have
always shut the road again. As a

result, the town receives most of its

supplies by air.

Accounts of the progress the

Russians are making in the battle
vary.

Stare Department officials say
they believe the Soviet armored
column linked up on Tuesday with
asmall force that fought its way out
of Khost to meet il The Kabul
government said Wednesday that

[be siege of Khost had been lifted

and that a convoy of 155 trucks bad
reached the town with 1,200 tons of
food and other goods.

But some guerrilla leaders say

fighting is still under way around

the town. A report Sunday by the

Afghan tribal affairs minister, Su-

laiman Laeq, that Khost bad al-

ready been relieved was immedi-

In addition. Diego Cordovez, the aiely denied by the guerrillas.

UN under secreiaiy-ggneral for po- Reagan administration officials
liticai affairs, who is trying to medi- and other analysts say they are cob-
ate a settlement in the war, plans to vinced that the drive does not mean
hold new talks in January with Moscow is backing away from pre-

vious statements thar it wants
peace in Afghanistan and is ready

to negotiate the withdrawal of the

120.000 Soviet troops there.

“it’s political not military gains

they are after now” an administra-

tion official said. “The Soviets are

showing they still have the firepow-

er to go anywhere they want The
relief of Khost will allow them and
thar allies to go into negotiations

with greater credibility.”

The official also said the Soviet

and Afghan force might use Khost
as a base Tot expeditions against

nearby guerrilla bases.

But be argued that this still

would not signal a baric change in

Moscow's policy. “The Soviets
won’t delude themselves that they

can win,” the official said.

“They are under no illusions

about the military insignificance of

this victory,” he said, predicting

that die guerrillas would soon re-

capture the 75-mile (120-kUometer)

road that links the government-
held town of Gardez with Khost

“To keep that road open they

would need to garrison it with an-

other 10,000 men,” the official said.

DavidC Isby. a military analyst

and author of a study of the Soviet

military involvement in Afghani-

stan, also said the bid to relieve

Khost was primarily a political ges-

ture. “They are strengthening their

hand before withdrawal,” he said.

“They are saying nobody beats the

Red Army."

Although the ostensible goal of
the peace talks is to fix a timetable
for Soviet withdrawal officials say
the goal is partly dependnil on per-
suading Moscow that the govern-
ment that would take power in Ka-
bul if its forces departed would
protect Communists and keep the
country .neutral.
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U.K. Bars Noisy JetsFrom Afeports.
LONDON (Reuters)— Laws took effect Friday in 'Britain to banish

noisy, aging aircraft from its airports. The law is intended to- protect
people living near airports from excessive noise. Under the legislation,

older planes, including DC-8s and Boeing 707s, win not be allowed to

land in Britain unless they are refitted with noise mufflers. ' -

The move will mainly affect Third World airlines, including the

.

national carriers of such African nations as Ethiopia, Zimbabwe -and
Uganda, a spokeswoman for the Gvil AviationAuthority said. As well as
DC-8s and 707s, older narrow-bodied aircraft, including Boong720s find -

certain models of 727s, 737s and €>C-7s, will have to be refitted,^
spokeswoman said.

She said the authority was granting exemptions of as long as a year.to
some airlines on condition they refitted their aircraft within a certain
period. Most of those exempted were freight operators who flew-ihto
Britain only a few times a year, she said. “We do not anticipate aay
infringements or drop-off in the number of flights into Britainas a result

of the new regulations,” she added. • -
Officials in Harare said Friday that Air Zimbabwe’sfbmiKkitsa

toBritain are to be redirected to Cologne-Bonn airportinWest
where passengers for Britain would be.transferred'to Ixmdoe’s Gstwftf
Airport on Lufthansa flights. A spokesman for fhr/Ariridr mation
authority said Air Zimbabwe had beemgranted an exemptioB-tfrfly its !

707s into Britain until the end of January.

.

Tokyo Bans Most Subway Sm^ing
TOKYO (Reuters)—TheTokyo authoritiesbannedsmokinginhearty

ail tiie Japanese capital’s subway stations on Friday, aftertiw’LDod^/
Underground fire in November that killed 34 persons.

';

Theban covers 1.14 of the 127 stations on the. rit/s
own«i underground rail lines and all 64 stations on ^

three lines owBeahy
the Tokyo government. The only stations not covaedby

J
thc ban arc

those open to the outside. . y ;

Hari5flddAtianta International Airportoutpaced O’Hwelntotittioflal
Airport in Chicago Iof the first time to 1987 to become tfew6ri#ibusi«t
airport. A Federal Aviation Administration official^^Ae-Atlmt"
airport handled an averageof 15 more takeoffs

" " 'r ’ ^
O’Hare. For the year. Hiutsfidd had 797,037 flights.

Liechtenstein beganon Fridaya one-year trial i

lion by bus between the capital Vaduz, and lO-omer townsman>anezug

>

to reduce traffic and pollution that is damaptyforest^

r

r '- <? •* ffjff)

.

The Soviet sirihre Aeroflot is to pay.ixtomensatiw
geis in cases where the airline istoblamdTfcc daily
published a Civil Aviation Ministry unnfmnrrmwit ^yrng^KaT H^gfaming
Feb. L passengers who found thdr flights dvtfbobfccd'orW^ dh^^
fly for some other torfimnai ^ .usj. /inwArri
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Waskmpnrt Post Semcc

PALM SPRINGS, GOifonua—
President Ronald Reagan and the
Soviet leader, Mihail £: Gorba-
chev. exchanged telev^ed New
Yen's messages; on Friday lo the
Soviet and American peop& naTTmg

' teeotr®Jericraml9Mofan aecorf
that would make deep rare q, the
strategic nudear arsenals of the ri-

;valjupetpowers. -;-...

.
- "The five-minute ede-

# Stunts and the IntermediateNu-
’ .dtarFwces treaty.signed Dec. 8 at

the Washington summit meeting.
. However, Mr. Reagan also made

references to US.-Soviet differ-

ences on human rights, regional

conflicts such as Afghanistan, and
an anti-missile-defense system

.
“In sonK instances,” Mr. Rea-

gan.-said, “regimes backed by for-

eign military power are oppressing

their own peoples, giving rise u>

. popular resistance and the spread
of fighting beyond their borders.”

. ''Too many mothers, including
Soviet nuthers, have wept over the
graves of their faDcn sons,” he said.

True peace means not only pre-
venting -a big war, hut ending

smaller ones as wdLH
- Mr.-Reagan praised the courage

«u of die. Soviet people during World
W War II and said, “Let usconsecrate

this year to showing not course
-for war, bat courage for peace.” .

Mfc Gorbachev's message made
- oniyoblique referencesto U^.-So-

'viet^dSffeteoces and none to Mr.
.Reason's plan for a ^ace-based
missile defense, which the Soviet

7 llmon opposes.

The Soviet leader addressed coa-
cahs

.
that

,
the INF treaty banning

7 medium-and shorter-range nuclear

weapons would leave the Soviets

wiibart overwhelming convention-
• al military advantage in Europe.

“We would like without delay to

address the problem of cutting

back drastically conventional
'fasces and arms in Europe,” Mr.

- Gorbachev said. “Wearc ready for

. interaction in resolving oiherprob-

-iems, including regional ones."

v£He : called the INF treaty “the
^bst^qralt^tlKpaihofredndn^
^nudear • arms’* and said it “has

brought our two peoples closer to-

gether.

-
. Mr. Reagan said tire treaty was
^just a beginning” and urged com-
pfetion of an accord that would,cut

strategic nudear arsenals in half.

'_i “Perhaps we. can have a treaty

- ready .to sign by our meeting in

spring,” he said, in a reference to

fhemeetingheand Mr. Gorbachev
. have,agreed to bold in Moscow

;duringthcfirstw mnwlw hf 1988;

;
"The worldprays thafwe wQl. We

, on the American side are deter-
• mined to try." .

’
- - ^

. Saying that bebdd a “vision of a

wcdda&fftmwaq”ihepiresidem
- then put in a plug for antj-rmssOe

1 defease systems, air issue that has

• .

JeR Udeser/TlK Auouted Pru

RESETTLEMENT RESUMES— Huynh Thuo Nguyet, the

daughter of an American sokfier, with her son, was among 65

Amerasians and 91 of their relativeswhoarrived in Bangkok on
theirwaytothe United States. The resettlement of Amerasians

in die United States had been suspended for nearly two years.

In U.S., a Growing Dispute Over Wine and Health
By Lawrence M. Fisher

iVt*n }w< Tinin Sen in

OAKVILLE California — As efforts lo

curb wine consumption gain momentum.
American vintners and wine importers are

concerned but widely divided about how to

combat the movement.
In the United States, the growing interest

in health and concern with alcohol abuse are

fueling a drive for greater regulation of the

wine industry.

State and federal measures that have been
considered or put into effect in the last year

include higher excise taxes and requirements

that labels disclose ingredients and provide

warnings that alcohol can pose a health haz-

ard. They would apply to both foreign and
domestic wines sold in the United Stales.

In recent years, sales of table wine have

generally declined.

While wine makers say they do not see a

direct connection between die decline and
the various advocacy groups, some vintners

are taking them as a serious ifareat nonethe-
less.

Still, they disagree about what their re-

sponse should be. Some vintners think they

should vigorously fight warning require-

ments, for instance. Others fear that such a
strategy would be self-destructive and favor

a focus on better wines that are consumed in

moderation.

In general, the wine industry is trying to

distance itself from beer and spirits, calling

attention to wine's role as an accompani-
ment to food rather than as a product for

heavy recreational drinking.

It is a tactic that carries little weight with

the industry’s critics.

“In general, alcohol is alcohol is alcohol.”

said Michael F. Jacobson, executive director

of the Center for Science in the Public Inter-

est. a nonprofit consumer advocacy group in

Washington. “There are wine alcoholics.

There are guys on Skid Row sucking on
bottles of Wild Irish Rose."

Mr. Jacobson said he did not preach ab-

stention. Still, he said, because there is no of the chemical.

effective way to lowerjust problem drinking,

an alternative is to lower consumption across

the board. Toward that end. the center has
lobbied for a federal ban on advertising of
alcoholic beverages and for higher excise

taxes.

But the center's major thrust has con-
cerned chemical additives and contaminants
in beer, wine and spirits, which are found in

both American and foreign products.

The center was active in the successful

drive to force the American wine industry to

label its bottles “Contains Sulfites" after the

nearly ubiquitous preservative was found to

cause severe allergic reactions in some asth-

ma sufferers. That federal regulation took

effect in July.

Most recently, the center has published a

list of alcoholic beverages, including wine,

containing urethane, a carcinogen that is

sometimes a by-product of fermentation.
And it has asked tbc Food and Drug Admin-
istration to ban products with large amounts

Some wines also contain traces of hista-

mines. a compound that can cause headaches
or other allergic reactions in some people.

“Our concerns are about health," Mr. Ja-

cobson said. “If people are going to drink, it

might as well be as safe as possible.”

While wine industry leaders often refer 10

European studies linking moderate wine

consumption with reduced incidence of

heart disease and colon cancer, most concede

that such evidence is fragmentary and Lhat

conclusive research has not yet been done.

In the absence of such data, Robert Mon-
davi. founder of a winery in Oakville, said

the industry must point to wine's historical

role as part of a gracious way of living.

“Wine has been with us since civilization

began," Mr. Mondavi said. “It's the temper-

ate. sacred, romantic mealtime beverage rec-

ommended in the Bible. It's a liquid food

that has been praised for centuries by rulers,

philosophers, physicians, priests and poets
for life, health and happiness."

Nuclear-Free Germanys
Are Urged by Honecker
By Robert J. McCartney

Wadungion Post Service

BONN — The East German
chief of state, Erich Honecker, has

broadened a Warsaw Pact disarma-

ment proposal, calling for removal
of all nuclear weapons from both

East Germanyand West Germany.
The proposal, in a New Year's

message, appeared to be the startof

a long-expected campaign by the

Soviet bloc for the scrapping of all

ground-based, battlefield-range

nudear weapons in Europe.

By specificallyproposing tbc re-

moval of such weapons from West
Germany, Mr. Honeckerwas seek-

ing a ban in the country where the

bulk of the Noth Atlantic Treaty
Organization'sbattlefidd-rangear-

senal is stationed.

"WestGermany also is'theNATO
nation considered most vulnerable

to East-bloc pressure to cut short-

range nudear arms, because most
of those weapons could be used
overGerman territory in an all-out

European war.

. _ The United States and other
often been astreking pamt tn-U-S.-

. NATO countries had been predici-
Soviet negotiations. • - • jug ih^t the Warsaw Pact nations

-

*Tbday, both America and, the would begin pressing to scrap such
Soviet Union have an opportunity weapons, which have ranges of less

to develop a. defensive shield than 300 miles (480 kilometers),
against a ballistic missiles— a de- once the Intermediate Nuclear
fensrve shield that will threaten no. Forces treaty was signed.

— A VS- 1- ninrt

the ^

,
. o«i" Mr. Reagan said-^Fbr the

- sakeof a saferpeace, lam commit-

7
ted to pursuing the possibility that

‘ technology offers.”

.-“Mr.
-

Reagan’s advocacy at Ins

7 ihratcgfcDefease Initiative and

hnmhn'rights, “inducting freedoms
; ofispeech, press, worship and trav-

;
cl”was a tneasureof the erolntiion

! of’ U.S.-Sovict ^ relations smee. he
v.tuid. Mr.. Gorbachev exchanged
* lar

pftt
y' ptarimdrringitt--roeSSflpf5 in.

;• W85TV, . • ..

J
:
r Tu l?86,

Moscow woald not per-

j
mil an exchange of televised mes-

That pact, signed Dec. 8 by Pres-

ident Ronald Reagan and the Sovi-

et leader, Mikhail S. Gorbachev,

would cover much of the territory

of both Germanys.
West Germany's center-right co-

alition government has opposed
the nuclear-free corridor proposal,

saying that some nuclear weapons
must be kept close to the potential

battiefront as a deterrent

The Bonn government and the

rest of NATO appeared sure to

oppose Mr. Hooecker’s new pro-

posal.

But the opposition Social Demo-
cratic Party m West Germany has

supported theidea of a nuclear-free

corridor. It also has urged removal

of all battlefield-range weapons
from Europe.

Ballet Star,

Patrick

Bissell, Dies
Mr*- York Times Service

NEW YORK — Patrick Bissell,

30, a leading principal dancer with

American Ballet Theater, was
found dead Tuesday morning in his

apartment in Hoboken, New Jer-

sey.

The cause of death was not yet

known pending the outcome of an
a^°P^ a spokesman for Ballet

Theater said. Mr. Bissell was found
w,Ih rangB

a Mel

r S
AT

°J
,0ld

!i
^ balde‘ “P^k ^ without a

field-range nudear weapons are doubt one of the brightest lights in
necessary to hdp deter a Waisaw American Ballet Theater’s history,

or, for that matter, in the entire
Pact conventional attack. But pres-

sure has been growing in West Ger-
many for steps to remove, or at

least reduce, such arsenals.

Me. Honecker’s proposal did not

provide for eliminating all battle-
sasfe.saying the state of U.S.-Sovi-

.

nnt It
Add-range weapons stationed oul-

et relations did not warrant it.

. fa bis message, Mr. Gorbachev

said it was up to the leaders bf both
superpowers -to make progress' to-

vl ?P-

rlS»N--?” *jiC O-

lJ
-

.
‘ " -Jii ,v - sir i

the “enormous stock of goodwill”

that exists between the; Soviet and
American peoples.
' He predicted that major changes

would continue to occur in ' nis

country that would accelerate in-

ternational cooperation. ...

• “There will be profound changes

in our country along the lines , of

continued restructuring, democoir

tization and. radical economic re-

form,” be said. ;

.'

. Three U-S. netwodcs earned. the

Gorbachev message at or near the-

lime that Mr. Reagan’s message

was bon*' viewed m the Soviet

Umon. CSS used excerpts bf tire

two speeches in its regular news

broadcasts. -

side of the two Germanys.

He called the INF treaty “a his-

toric milestone on the way to cre-

ation of a nuclear-free world,” ac-

cording to the official East German
news agency ADN.
-“We will now work to ensure

that the German Democratic Re-
public and the Federal Republic of

Germany become nuclear-free,"

ballet world,” Mikhail

kov, the artistic director of Ballet

Theater, said Tuesday.

Other deaths:

Ruth Bonner. 87. the mother of

the human rights advocate Yelena

G. Bonner and a former labor

camp inmate whose husband was
shot in the purges of the Stalin era,

Dec. 25 near Moscow.

Sir Meiford Stevenson, 85, who
defended the last woman hanged in

Britain and who laterjudged many
well known cases, Saturday.

DrugSuspect
Is Released

In Colombia
By Philip Shenon
New York Tmm SiTiice

WASHINGTON — Jorge Luis

Ochoa V&squez, a Colombian re-

puted to be one of the world's lead-

ing cocaine smugglers, has been

freed from a Colombian prison.

The action prompted angry criti-

cism by Attorney General Edwin
Meese 3d and the Stale Depart-

ment.

Mr. Meese said Thursday that

the decision to free Mr. Ochoa, who
is being sought in the United States

on drug charges, was a “shocking

blow to international law enforce-

ment."

The State Department said it

was “disgusted" by the release of

Mr. Ochoa, who is believed to be a

leader of a drug ring responsible for

as much as 80 percent of the co-

caine smuggled into the United

States.

Mr. Meese said Colombia had

promised that Mr. Ochoa, “a Co-
lombian national wanted by the

United Stales in connection with a

massive and notorious internation-

al narcotics cartel, would remain in

custody pending his extradition to

the United States.”

[On Thursday, the Colombian
government criticized Mr. Ochoa’s

release and ordered his immediate

recapture, Reuters reported from

BogotL
[Justice Minister Enrique Low

Murtra called the surprise decision

by Judge Jos6 Luis Montanez “ille-

gal” aria “insolent” and ordered an
investigation to determine if there

were grounds for criminal charges

against the judge-]

The circumstances of Mr
Ochoa's release from a BogotA pris-

on Wednesday were unclear. Same
Reagan administration officials

said they feared that Colombia had
yielded lo threats from drug traf-

fickers. who are known for violent

retaliation against government of-

ficers.

They also said that bribery might
have played a role in Mr. Ochoa's,

release.

According to news reports from

Colombia, Judge Montanez ruled

lhat Mr. Ochoa should be freed

because he had served enough time

on Lhe charges brought against him

in Colombia, which involved ille-

gally importing bulls.

The State Department said John
C. Whitehead, the deputy secretary

of state, met with Colombian am-
bassador to Washington on Thurs-
day to express “shock and distress"

over the release of Mr. Ochoa, who
was extradited to Colombia from
Spain nearly a year ago.

Phyllis Oakley, a department
spokeswoman, said Mr. Whitehead
“noted the devastating effect this

will have on Colombia's reputation

as a serious opponent of drug traf-

fickers."

Mr. Ochoa is described by U.S.
law enforcement officials as a 38-

year-old billionaire who is one of
the most important and most vio-

lent drug traffickers in the world.

Ozone Level Declined5% Since ’79, Study Says
By Boyce Rensberger

ll'iuhnigfiHi pin Service

WASHINGTON— The protective sheath

of ozone in Earth's atmosphere declined

about 5 percent from 1979 to 1986, according

to the first report from an effort to monitor
ozone levels worldwide.

The declines were as high as 30 percent to

40 percent over the poles, and up to 60
percent in the Antarctic “ozone hole

1
' during

winter there, when depletion is highest. Lev-

els over the tropics did not change, however.

Ozone molecules in the stratosphere, six to

20 miles (9.6 to 32 kilometers) up, absorb pan
of the sun's ultraviolet light, preventing po-

tentially harmful amounts from reaching

Earth's surface.

Although the findings suggest that the

ozone layer is declining faster than some had
predicted it would, scientists said most of the

decline may be the result of cyclical natural

processes, not of the release' of manmade
chtorofluorocarbons. or CFCs. which dam-
age ozone.

There is evidence going back 30 years that

ozone levels have fluctuated naturally by
comparable amounts in cycles of 10 to l'5

years.

CFCs are used as refrigerants and aerosol

propellants and in some industrial processes.

It is believed that after being released on the

ground, they eventually rise into the strato-

sphere.

There, ultraviolet light splits off the mole-
cule's chlorine atom. Chlorine acts as a cata-

lyst that turns ozone, a molecule of three

oxygen atoms, into ordinary oxygen gas,

which has two oxygen atoms and does not

absorb ultraviolet light

Atmospheric chemists fear even a small

chlorine build-up in the stratosphere because
each chlorine atom can catalyze the same
ozone-destroying reaction ova and ova.

Ultraviolet light can cause skin cancer,

cataracts and immune-system problems. As
ozone is depleted, increasing exposure to ul-

traviolet light is expected to raise the risk

The findings are reported in Science maga-
zine by Kenneth P. Bowman, an atmospheric
chemist at the University of Illinois at Cham-
paign-Urbana. They are based on data from
Nimbus-7, a research satellite that, since

1979, has been taking daily ozone readings
around the world.

Forecasts of the effects of CFCs have var-

ied considerably. Some estimates suggest de-
pletions from 3 percent to 8 percent ova 50
to 100 years. More extreme projections hold
that the ozone layer could be destroyed in a
hundred years.

Hart’s Campaign Not Liablefor 1984 Debt
ttdshini‘it'U Past Sen ite

WASHINGTON — A federal

magistrate in Denver has ruled that

Gary Hart's 1988 presidential cam-
paign has no legal obligation to pay
the debts Mr. Han ran up in his

1984 race, a decision lhat could
prove both a financial and a legal

boon to his current drive for the

While House.

PisaTower'Hits a little More
Reuters

PISA. Italy — Pisa's celebrated

leaning tower leaned more slowly

in 1987 than in 1986, inclining a

further 0.027 inches (0.7 milli-

metres) during the year. After the

Magistrate Richard B. Harvey of

the U.S. District Coun rejected ef-

forts by two of Mr. Hart's 1984
creditors to garnish a S 100,000 cer-

tificate of deposit held by a bank
here in the name of his 1988 cam-
paign.

The ruling on Thursday frees the

money for Mr. Hart's immediate
use. and may give him a precedent

to invoke in contesting two claims

filed in Denver this week by 1984

creditors.

The magistrate said the 1984 and
1988 campaign organizations are

distinct corporate and legal enti-

ties, and therefore not liable for

each other’s debts.

Mr. Hart’s renewed 1988 cam-

through individual contributions to

Mr. Hart's 1988 campaign. That
may distinguish it from those filed

in Denver, in which creditors of his

1984 campaign asked a court to

attach federal matching funds due
his 1988 campaign.

Mr. Hart's legal victory involved

garnishment actions brought by
Tri-State Envelope, a Beitsville,

Maryland, concern, and Semper-
Moser Associates, a Venice, Cali-

fornia. direct-mail company.

traditional annual measurement by paign has about 553,000 in debts
Pisa University, the lower’s chief and aides have said that he plans to
custodian said Thursday that at the use the S100.000 freed by the deci-
present rate of movement the towa sion to pay them.

. would topple in about 100 years. The case involved money raised

Doctors End Strike inPeru
Reuters

LIMA— Peru’s 70,000 govern-

ment health workers, including

doctors, nurses and others, ended a
51-day strike on Thursday, accept-

ing a 30-percent pay increase after

their action had been declared Ille-

gal.
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cat-diamond market. Give dia-

monds to the ones yon love,hoy for

investment, for yoor enjoyment.
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or call us:
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HSUS 205 MILLION DM
FOR MODEST STAKES IN THE NORTH-WEST GERMAN CLASS LOTTERY

The new lottery offers 205,021 ,000 DM in prize money and there is only a limited supply of 600,000 ticket numbers in die 80th series. With

this extensive increase to our generous prize offer, all participants are givenA FAIR CHANCETO WIN. Prizes are so well distributed that

over 40% of all ticket numbers are lucky during the course of the lottery. This implies that one out of 2Vt ticket numbers wins - thus

creating the mathematical probability to win by playing with at least three different numbers.

A further attraction is our SUPER-SIX offer of 6 quarter tickets with different

numbers, which boosts WINNING CHANCES UP TO 95 %!

%
Bill Prohibits U.S. Funding

w „ - ^ 7,Si Revri Alley, 90. a New Zealander c . T ... w? .
Mr.: Honecker^said. “We are pre- ^ ^ Chinese Communist Soviet 1 OUIlStS to Enjoy
pared for this.” rebels and praised their revolution,

Sunday after a stroke in his home
in China since 1927.

Eugen Kogoo, 84, an author and
anti-Nazi activist who spent more

than five years in a concentration

camp for criticizing Adolf Hiller.

Dec. 24 in Falkenstein, West Ger-

many.

Les&eAr&s, 86. the film director

whose costume dramas of romance

and adventure helped to establish

Margaret Lockwood as a star and

launched the careers of James Ma-

son and Stewart Granger, Wednes-

day in London.

He- rioted specifically that his

proposal provided for eliminating

stockpiles of weapons with ranges

of less than 300 miles.

Premouslv, East Germany and
the other Warsaw Pact nations had
proposed that a 300-mile-wide, nu-

clear-free corridor be established

straddling the West Gentian bor-

der with East Germany and
Czechoslovakia. Such a corridor

Easier East Bloc Travel
Reuters

MOSCOW — Restrictions on
Soviet tourists traveling to Eastern

Europe were to be modified begin-

ning Friday, the Moscow youth

daily Moskovsky Komsomolets re-

ported.

Soviet tourists will no longer

have to put up with “the previous

tiresome procedure of applying to

leave the country,” the newspaper

said. They may amply fill in a short

form and supply references from

their doctors and employers.

am
The Associated Pros withdraw all 72 of the wing’s F-lfa

• WASHINGTON — The multi- from Tonqfin Air Base.

bflhoG-dollar federal' appropria- The Spanish government said

riots bfll approvedby COngressin- Nov. 10 n wouldcoodude a new
December explicitly prohibits defense accord with, the United
spending military construction Statesonly if aQF-16spuHedoutof
fundstomoveawingofU

:
S.super

:
Tonrqdn, along with we KC-135

Sonic F-16'jets from Spain to an- jet tanker planes from Zaragoza

other country. Air Base in eastern Spain.

tf the U.S. Air Force 401tfTacti- The Senate-House conference

cal FighterWing is farced tovacate committee that finalized the spend-

- its base at TonqAn, outside Ma- ing bffl incorporated pan of a Sen-

dnd, and move to another country, ate version barring use ofALS. con-

P NATO should pay its relocation siructioa funds for relocating the

cons, the U.S. legislation says.
F' I6s from sPain*

A •

President Ronald Reagan signed
Spain in November pubb'dy rc-

jeered a U.S. offa to wthdraw one-
s nrasim diM of lhe V. F-!fc from Tom-

jAtu jtw:lsIMldear/ronl report5 „f
week m-1200 pages of 6ne prml

closely guarded negotiations
-

- lhe vote against financing relo- whether there was room for com-

ca'tioriof tSelOTst cameafter Spain promise by moving the 401si wing

demanded
7
that the' United Stales to a lower-profile Spanish location.

Each class starts with a SUPER DRAW of a guaran-

teed 1 million DM, 2 x million DM, 2 x ’/< million

DM and 5 x 1 00,000 DM plus thousands of other

prizes ranging up to 80,000 DM. Even in the 2nd draw

of classes 7 lo 5 there is a guaranteed 1 million DM
prize whereas the 3rd and 4 th draw oiler 1 million DM
or 10 x 100,000 DM among other prizes. In the first

3 draws of the 6th class a 1 MILLION DM PRIZE is

guaranteed as well as a 2 MILLION DM PRIZE in each

ol the three final draws!

THIS MEANS THAT FT IS NOW POSSIBLE FOR
YOU TO BECOME A MULT-MILLIONAIRE IN

EACH CLASS OF THIS LOTTERY!
All these chances are offered at favourable ticket

prices, which have remained stable for years-and only

the official prices, as shown on the tickets, are charged

by us - your Government Accredited Lottery Agents.
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. . . and ours is the only lottery that has the right lo

make this statement. The odds are really excellent -

just take a took at the number of tickets issued (only

600.000 in all) and the unbelievable total of 240,461

prizes, which are given away. But considering the

possibility ol winning a super prize of 100,000 DM,
1 million DM or2millionDM,you wiH find chances prove

to be extremely good compared with other gambling

games. A complete lottery, covering a period of six

months, is divided into 6 classes. Every class has

4 draws (one each Friday) except the 6th (main) dass
which has 6 drawing days running over 5 weeks. The

total of winning numbers and the value of prizes

increase from class to class up to the end ofthe series

when the3TOPPRIZES OF 2 MILUON DM EACH are

raffled.

A state-controlled
lottery means security
All the draws and prizes in the game are controlled by

a board of directors in Hamburg, who act for and on

behalf of the six German Federal States sponsoring

the Nordwestdeutsche Klassenlotierie. Total agree-

ment must be reached concerning the drawing dates

and the determination of prizes shown on the winning

plan, which has lo be drawn up and published before

the series starts. The winning plan together with the

Rules and Regulations determine the game. All draws

are held in publicand there is the guarantee that each

winner will receive his prize.

Tickets are available as full tickets, half tickets and
smaller shares. All winning tickets receive their

share ol prize money according to their denomina-

tion.

In order to join the tottery simpiy complete the

attached order coupon and send tt together with

your remittance lo the address below. Full infor-

mation in English will follow with our delivery. If

you send your order and draft to arnve here before
the first draw on March 25th, 1988, you can be

'

sure that you will lake part in all 26 draws'of the
60th lottery and will have full benefit of your
stakes.

Mr. W. WESSEL
(Agency since 1893
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and

We give a reliable service 1

YOU WILL BE INFORMED AS SOON AS YOUR
|

NUMBER HAS BEEN DRAWN! We'U not only send

you the official winning lists along with the renewal
j

•

ticketsevery4weeks, butwe'll also notifyyou person-
| S1BET ANQ M1H1IBB1

ally and in strictest confidence immediately after you 1

have won. Nobody will know about your participation

in the lottery or possible winnings because all our i

clients' records are Kept sofely in our office and we are
g

bound to secrecy under professional discretion. All

prizes are immediately paid out in full, free from I

German tax and according to your advice. All pay-

ments are made in any currency and to any address or

person ot your choice. OUR SERVICE IS WORLD- i

WIDE. Wherever there are postal facilities you can i

play our lottery and get your prize money. 1

tin, COUNTRY, POSTAL CUBE

—Mitt
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The 21st Century Is Near
It seems only yesterday that the United

Slates celebrated its Bicentennial yet it was
12 whole years ago. By the same measure,

the 21st century is tomorrow — just 12

years hence. Foresighted Earthlings will

start now to get ready.

History warns about these Huai years.

Holbrook Jackson, whoanalyzed 1890s Eng-
land. noted a pattern of “fin desiecle tenden-

cies"— dariiig, bizarre, foreboding. He told

of the ancients' belief in “the dusk of the

gods." Modems, in Jackson’s time, had
“vague qualms of the dusk of the nations,"

with good reason. The final years of the I9th

century were the twilight of European mon-
archy. But that is not aD. The 18th century

dosed with the French Revolution, the 16rh

with the destruction of the Spanish Armada
and the radiance of Shakespeare, the 15th

with the opening of the New World.

Chronologists may quibble that the year

2000 is the 100th year of the old century, not

the fust of the new. That is beside the point

By any count, the turn of the century is at

hand. And for Utopians who dream of mil-

lennia—as in “Comes the millennium, well

all be rich" — they have these dwindling

years to hope before the third one dawns.

A lot can happen in 12 years. Look at the

last 12. Some were calling' it “the American

century
1
*; fewer say so ncjw. In 1976, OPEC

had the wortd in its grip; futurologists pre-

dicted an eternal energy crisis and base

shortages of food and commodities. How

wrong they were Old-fashioned Cbmmuaist

revolutionaries ruled in Moscowand Beijing;

today new-fashioned revolutionary Commu-

nists rule; and experiment. In Washington,

political pundits hailed a new Democratic

era under Jimmy Carter. It quickly fizzled.

Twelve years ago, no woman sal on the

Supreme Court. No challenger had ever won

the America's Cup. No spaceship had shut-

tled. The Titanic lay undisturbed. AIDS and

crack and mechanical hearts were unknown.

The term “gridlock" had not been coined.

There were no “bp-top" computers, no Ty-

lenol “caplets" and, thank goodness, no “co-

lorized" movies or “supply-side" economics.

No seer foresaw the last 12 years, and

none will foresee the next 11 Readers will

find no guesses here, but may ponder the

wisdom of Thomas Mann, in “The Magic

Kingdom": “Time had no divisions to mark

its pnssgff*- There is never a thunderstorm or

blare of trumpets to announce the beginning

of a new month or year. Even when a new

century begins, it is only we mortalswho ring

bells and fire off pistols."

— THE NEW YORK TIMES.

Occupation Builds Hate
The way the Israelis handled the Pales-

tinian protests, with military tactics and
disproportionate force; was bad enough.
The way they are handling the aftermath,

with military justice and the threat of de-

portations. is no better. The arbitrary, hur-

ry-up procedures of some Israeli military

courts trying the nearly 1,000 detainees

have led a number of the detainees' lawyers

to boycott the trials. Meanwhile, deporta-

tion may face those whom the authorities

designate as ringleaders, notwithstanding

internal and international protests against

use of a sanction that many lawyers believe

to entail violation of a Geneva Convention.

These are harsh and unseemly measures,

and their use is drawing further criticism

upon Israel including the taunting compar-
ison to South Africa. Except for the scale on
which these measures are being applied,

however, there is nothing new here. To the

million-plus Palestinians who live in the

West Bank and Gaza they are the routine of

a 20-year occupation. For almost 10 years,

for instance, the U.S. State Department has

been documenting abuses that taint the

official Israeli picture of order, progress,

fairness and, when and only when circum-

stances are compelling, civilized sternness.

For Israelis and others, the question has

now arisen whether the familiar occupation

practices will still do. Or has there been so

great a change in the readiness of West

Bankers and Gazans to challenge the sol-

diers and settlers that Israel, to hang oa,

may have to abandon the pretense of a light

hand and openly apply a heavy one?

The defense minister, who runs the West

Bank, declares that Israel is prepared to use

“massive force" if necessary. There is no
reason to doubt turn. Nor Is there reason to

doubt that Israelis will do whatever they

think they must for their security, despite

—

sometimes because of — foreign rebukes.

Palestinians, by conducting terrorist opera-

tions and by failing to field a leadership

competent to negotiate a West Bank settle-

ment, lend a rationale and, in many Israeli

minds, an inevitability to the hard line.

Its basic Hawremains. It is that an occupa-

tion, no matter how it is run. builds hale and
must be terminated — and not by annot-

ation. which some Israelis favor, but by

agreement with representative Palestinians,

who in turn must live in peace with Israel.

— THE WASHINGTON POST.

A New Economic Scene
As the- dollar rate continues to slide, it

reorganizes the world’s economy. It is the

world's most important price, and affects

many other prices. Who are the winners?

In America they are the manufacturers

and above all the exporters. Companies that

make computers, chemicals and airplanes

now have an enormous opportunity. There
are also benefits for the American producers

who compete in America with imports —
auto companies, for example, and steel com-
panies. The importers are now under fierce

pressure to raise their prices.

Next come American fanners, although

not all The dollar will not hdp the dairymen.

Again it is the exponas who will see a

difference —most notably, grain producers.

Through most of this decade, the econom-
ic climate has generally favored the service

industries over the people who make tangible

goods. Thar advantage is reverting One seri-

ous question for the UJ. economy is whether

exporters can expand fast enough to take

advantage of the markets opening to them.

Abroad, the most conspicuous beneficia-

ries are theoretically the people of the coun-

tries whose currencies are rising fastest, Ja-

pan and West Germany; some goods will be
cheaper for them because of railing import

prices. But their export manufacturers will

be hurt— although not quite so much as it

looks at first glance. The prices of their

imported raw materials and fuel are drop-

ping rapidly. In dollars, the price of ofl is

currently about two-thirds of what it was two

years ago; in marks it is two-fifths as much.

For the Latin debtors the falling dollar is.

for the present, very helpfuL Their debts are

mostly denominated in dollars. For those

such as Brazil and Argentina with large ex-

ports to Europe, export earning; turned into

dollars will increase if the volume of goods

only holds steady. That will make it easier for

those countries to service their debts. The
danger to the Latin Americans, and to the

world, is that the industrial economies may
fail to adapt fast enough to these new reali-

ties and go into a recession. If that should

happen, (he loss of their markets in the

Northern Hemisphere would far outweigh

any advantages that the cheaper dollar can

bring Third World exporters.

And the losers? Most Americans— those

who do not work for computer companies
and are not wheat farmers— win come out

of the next few years a little poorereven if the

country avoids a recession. In Japan and
West Germany, falling import prices will

reduce the risk of inflation and allow govern-

ments to expand their economies quite fast

America is the reverse case. The steady push
of import prices on the inflation rate will

require the government to hold economic
growth down. In the past year inflation has

risen faster than average wages and salaries.

That is likely to continue. The lower dollar

will bring down the U.5. trade deficit bur a
lower trade deficit will mean that the country

is producing more in relation to consump-

tion— working harder but spending less.

The most important question is whether

the transition to the world of the cheap

dollar will be a smooth one. That will de-

pend on the skill and courage of govern-

ments, not on the markets.

— THE WASHINGTON POST.

Refugee Aid to France?
The United States will provide $8 million

of its scarce refugee funds for the year to

build parochial schools in France for North

African Jews. Only they are not refugees.

Except to Congress and Senator Daniel

taouye, that is, who so labeled them in the

pre-adjournment tush to finish the gigantic

appropriations bQl The respected Hawai-
ian Democrat does not ask many favors,

but he pressed for this one, and his col-

leagues acquiesced. One can only imagine
the other Christmas presents that will be
discovered under the appropriations tree.

Senator lnouye is not talking about his

S8 million gift for French Jewish schools.

The project’s sponsor is Qzar Hatorah, a
New York-based organization on whose
board sits a contributor to Senator Incu-
rs most recent election campaign.
No doubt the schools are worthy- The

French government evidently .hfrld so; It

provides two-thirds of the fi,nds to main-

tain them. But law prevents France from

constructing the schools' buildings.

Maintaining the identity of France's

North African Jews is worthwhile. But they

are not refugees by any official definition.

For yeare, refugee officials have worked to

achieve a common definition to bring even-

handedness to these affairs; wefl over 10

million people now meet those terms. Refu-

gee aid yearns these people in desperate

circumstances. Their number grows rapidly.

Countries of asylum are increasingly hard

pressed to take than in. International refu-

gee assistance only begins to meet the need

Counesy of Senator lnouye and his ame-

nable colleagues, $8 million in US. refugee

monies will gp to build schools in one of the

world's most highly developed countries.

May congressional consciences, hearing

campaign funding's siren song, be pricked

throughout the new year by this wrong.

— THENEW YORK TIMES
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OPINION

New Year’s Resolutionsfor OtherPeople

L
ONDON — Making resolutions for other

/ people last New Year’s had mixed results.

1 didn’t have to worry about keeping my own.

which was a relief, but not many of those other

people lived up to die obligation. Maybe I can do

better this time. Here are some suggestions:

Ronald Reagan: fTi leave Nancy home when

I go to Moscow, and take Michael Deaver

instead. That way Raisa won’t have a chance to

show off. and who’s better at getting in through

the back door than Deaver?

Nancy Reagan: I’ll get Oscar de la Renta to

make up a wardrobe of nothing but babushka

head scarves and huge long skirts for my trip to

Moscow. That will show Raisa up on her own
turf. She’d never think of it.

Raisa Gorbachev: I’ll give Nancy a tour of our

historic salt mines. Shell have nothing to wear.

Mikhail Gorbachev: If J can gel Reagan 10

sound off at the Central Committee, maybe I can

fire him and give him a minor job at Sovfilm-

expon. I bet he’d be good in the movies and he

already knows a couple of words of Russian.

Kim DaeJung and Kini Young Sam: Too many
Kims gpt us in the soup. Next lime we’ll demand
U.S.-style primaries for the ruling party.

Bob Woodward: I'll getjust one more interview

with Bill Casey if I have topretend I’m the Devil to

do it. That will make the biggest killing ever.

Bill Casey: I'll never talk to Woodward again.

This resolution will be kept.

By Flora Lewis

Mathias Rust: On my next Cessna trip to

Moscow. I'll bring Franz Josef Strauss to nego-

tiate a landing permit But I still don't see why

he can get in and I can’t get out
George Bush: The trouble with Republicans is

that they have no imagination. 01 arrange free

lessons for thoseother candidates. Well have Pete

du Font taught how to swipe a speech about his

poor illiterate ancestors in Ireland. Pat Robertson

can learn how to appreciate the charms of Jessica,

and there must be people I know who’ll be glad to

provide Bob Dole a free trip to Bimini.

Bob Dole: HI sign up for any treaties the voters

of Iowa want, so long as they attend the caucuses.

Ivan Boeskv: Trading insider information is the

only safe way to operate. It got roe out of the

marketjust in time, when I finish cooling off, HI

be able to pick up tbe big ones for a song.

Ayatollah Khomeini: Will the fools never un-

derstand that my favorite flavor is pistachio? TO
ixave to persuade the Russians to send some in

the shape of a Chinese missile.

Hashemi Rafsanjani: Tbe anns-for-hostages
exchange was a neat idea, but it bombs on the

reruns. We’ll get Manucher Ghorbanifar to make
a secret deal with the Americans to take some
Iranian hostages. Then we'll refuse to take them
back until Washington agrees tosend morearms.

George Shull

-

Now that Cap Weinbergpis

out of the way, I*U stay home and btnla up the

State Department. Even one aircraft earner,

without anv planes because we can’t afford than,

is worth dozens of consulates, which nave a }Ol

more firepower when it comes to protecting

American interests around the world.

Margaret Thatcher: This dreadful telephone

sen-ice is driving me mad. Why didn 1 1 think of

theJapanese when 1 sold off the system? lu offer

them the National Health Service.

Noboru Takeshim: What's wrong with a strong

ven? Now we can buy Disneyland and ail tnfi

subsidiaries. The world will fall at the feet of

Miki Mousu. We won't have to fire a shoL

NafibuUak HI trade Khost for tbe Bay of Pigs.

Then the Russians will never dare to go home

and leave us Afghans to do all the fighting.

Francois Mitterrand: I won’t say whether Tin a

candidate until election day.Nobody likes candi-

dates anymore. Keep them guessing and they n

all come flocking to the polls for me.

Gars Hart: Who says l can’t run? I can run as

often "and as far as I please. Next time HI try

France. They Idee sexy politicians and you don t

have to stump around snowy New Hampshire

Mario Cuomo. Sam Nunn. BiU Bradley: Would

1 gpt the support of any of those people drooling to

see me in the rat race? Tm a conscientious objec-

tor. My conscience tells me this is not the tune.

The New York Times.

The Budget

Remains

The Crux
By Stephen Marris

X\ rASHINGTON — The doBar
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In and Around Israel, the Shadows Are Deepening

J
ERUSALEM—The general strike

by almost 750,000 Israeli Arabs
was not only an impressive ton- de
force but a remarkable display of soli-

darity with their compatriots in the

occupied territories or Gaza and the

West Bank. It was also the culmina-

tion of a slow, painful process of com-
munity building, carried out during40
years of living in the Jewish state.

This has been lost on the Israelis,

who want to believe that the Palestin-

ian problem and the disturbances (hat

arise from it involve only the question

of the occupied territories and not

Israel itself — and that the whole
problem is one of law and order.

Suddenly, however, reality refused

to comply with perception. Tbe illu-

sory distinction between metropolitan

Israel and its 20-year-old colonial em-
pire in the West Bank and Gaza has

had to be abandoned. The line thatthe

Israelis erased by settling in the occu-

pied territories and by creating full

physical and economic integration has

now been erased by the Palestinians as

well The Israelis nave united tbe land

but as an unexpected consequence
have united the Palestinians.

The old conditions have been re-

created. Tbe old inzercommunri strife

has been renewed It is an organic and

By Meron Benvenisti

endemic conflict involving million

Israeli Jews and 2 million Palestinian

Arabs. Fundamental issues of identity

and legitimacy are involved

It is fought out by young Palestin-

ians born into an occupation tty Jew-

ish zealots who believe in divine guid-

ance; by young Israeli conscripts

shooting Palestinian youths because

they are told they are fighting for sheer

survival; by those woo have built

bouses against the enemy and who
have demolished the bouses of terror-

ists; by those who have planted Jewish

trees and uprooted Arab trees.

The dynamics of Israeli-Palestinian

intercommunal strife are similar to

thoseof othersuch craflicis everywhere

from Beirut to Belfast It is waged in

an aidless cycle of violence, enforce-

ment domination, containment. It is

accompanied by the development of

stereotypes and the lowering of the

threshold of moral sensitivity.

But all this has not been acknow-

ledged by tbe Israelis. They refuse to

realize that the famous dilemma of

whether Israel is to be a Jewish or a

democratic state has become an imme-
diate choice and that each passing day
helps determine the choice by defauJL

They nrfuse to see the true nature of

the second republic they established in

1967 — a rigid, hieraxorical political

and social structure based cm ethnic-

ity, a dual system of Jewish domina-
tion and ralestiman subordination

held together by coercive power.

Most Jews see no alternative to the

status quo. It does not nag at their

conscience because the dual system is

perceived as politically necessary for

security reasons. They are not forced

to choose between patriotism and lib-

eral democratic values. Faced with
Palestinian negativism and terrorism,

all alternatives seem unacceptable.

Palestinians help the Israelis avoid

the costs of the status quo. They re-

fuse to formulate realistic strategies

and believe that the Palestinian revo-

lution will eventually destroy the

Jewish state. Threats of reprisal

against Palestinians oho dare to ex-

press moderate views or advocate

policies divergent from official Pales-

tine Liberation Organization posi-

tions discourage all but a very few.

Tbe Palestinian scene is dominated

by angry young men who are coura-

geous to confront bare-handed the Is-

raeli soldiers but are not courageous

enough to translate rage into positive

action. A new generation erf Palestin-

ian manyrs has been created: a eu-

phoric mood of pride is widespread In

the territories. But this again is tost on

the Israelis, who perforce see themasa
gang erf juvenile delinquents.

The lessons of the last two weeks
have not been learned, either by Is-

raelis or tty Palestinians. But soon

there will be a repeal performance,

and the dvil war will explode in yet

another cycle of violence.

The curtain is thus raised on a new
act of the old tragedy. Unfike earlier

acts, it is supported almost exclusively

by the two tragic heroes. Supporting

actors have withdrawn. The two he-

roes conduct a dialogue of horrifying

deeds. Tbe tired audience prays that

the tragedy is close to its catharsis, but

tbe actors insist on prolonging die

agpny. Not all scares have been set-

tled. 'Darkness envelops the strife-tom

landscape of the noly Land. The
shadows of rage and fear are deepen-

ing. Cry. the bdoved country.

The writer is a former deputy mayor
ofJerusalem who has led an indepen-

dent research team that studied the

occupied territories. He contributed

this comment to The New York Times.

be doncTThe right answs was setout -

in a statement by 33 proament ecooo-

mists issued in Novemberbyme tab-

tute for International Economics. The

fust step should be convincing action

to eliminate America’s
SOVKtwai bud-

get deficit over the next four yeats.

Conversely, the trade surplus areas

— Japan. Weston Europe and the

oewly industrialized Asian countries

have been relying toomuch on -

export-led growth and investing sav-

ings abroad that could have been

better used at home. They , need a

significant fiscal stimulus. -V

Against this yardstick, the actions,

taken by the Group of Seven major

countries since Black Manjw;draft-

add up to a hUl of beans. -The only

bright root is Japan.-whichjin# an-

nounced a budget tbat sounds suit-.

ably expansionary. In America, after

all the huffing and puffing, if all gaesall the huffing and puffing, if all gaes

very well the budget deficit twoyears -

from now will be around$I50 bfflion.-

the same as in fiscal I987i.. -

Bonn announced measures that ii

said would stimulate investmort tty

$13 bdlloa. A closer look showed that

all it did was make availabte
J

ai«Jctra

$180 million for subsidizeticrcdlB

local government and smalf-and me-ip
dium-aze business that, inThe eyesof

many German economists, wotnd in-

crease investment very tittle, if at alL

To the cynical tins merely shows

that the proposals of the j3 were

politically unrealistic and thus irrele-

vant. So what should be done?:
.

.

Martin Feldston argues that as

a second-best solution; the dollar

There is no second-best

solution to cutting the

American budgetdefidL

should be allowed to drop a lot fur-

ther; many suspect that Beryl Spoo-
led, chairman Of the CoUQCU of ECO- .

nomic Advisers, agrees. But from

japan and Europe come protests that

the dollar must be defended, ifmcra»
v

sary by rasing interest rates.

According to tbe statement by (he.

33. both are wrong. There is no sec-

ond-best rohition. The dollarhas more

or less done itsjob and is dose to the

level needed to eliminate the
.
trade

deficit. However, unless appropriate

- • •
- " "
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The Root ofthe Problem Is Refusal to Accept Israel
policies are adopted, “tfietidSar could

furtherfall a Jot

-=• -xr.

and attempts to

J
ERUSALEM— The trouble with much of the

thinking about the Israel-Arab conflict is that it

not only rates on television as a source of informa-

tion but resembles television coverage itself. Politi-

cal thinkers seem to be afflicted by television's

snapshot view of fife. They see events in cinematic

terms, as dashes between good and evil occupiers

and occupied, and condude that whatever is wrong
must be the fault of the occupiers, and that all that

is needed is an end to the occupation.

In troth, riots, like terrorism, were endemic to

the region long before the “occupation” in 1967.

Nor do the underlying reasons for the volatility of
the present situation nave anything to do with the

conduct of the “occupiers.”

Tbe first and foremost of these reasons is the

deplorable condition of the refugee camps, where
most of the rioting began. That the problem of

several hundred thousand Arab refugees has not
been resolved in 40 years is unconscionable.

Blaming Israd for this condition is even more
unconscionable. Israel has consistently offered to

provide housing for the refugees nearby. But all its

efforts have been cynically shot down not only by
the Arabs, who seem to prefer that the refugees

fester and remain a political problem, but also by
the whole world community. Typically, Prime
Minister Yitzhak Shamir's repeated appeals to the

international community—most recently through

the president of Italy — to address this problem
have received next to no attention.

By David Bar-IUan

utes to the unrest, uncertainty breeds instability

and as long as the Arabs of Gaza, Judea and
Samaria believe that Israel may one day relin-

quish these territories, they will not reconcile

themselves to Israeli rule. But. incredibly, tbe
whole world seems to blame Prime Minister Sha-
mir. who has repeatedly declared his eagerness
for direct negotiations without conditions.
His great offense, it seems, is his refusal to

accede to the Soviet-PLQ proposal for an inter-

national conference, a position endorsed until re-

cently by the United States. No one seems to feel

that criticism should be leveled against King Hus-
sein of Jordan, even though he clings to the inter-

national conference idea precisely because he
knows it is a nonstarter. Even the conference’s
greatest advocate in Israel, Foreign Minister Shi-

mon Peres, has conditioned it on tbe exclusion of
the PLO, on Soviet resumption of diplomatic rela-

tions with Israel and on the opening of the Soviet
Union's gates to Jewish emigration— conditions
unlikely to be met in tbe foreseeable future.

There is only one route to peace; open-ended,
pressure-free, face-to-face direct negotiations be-
tween tbe parties to the conflict. That is the way
sovereign states solve their difference In talks

between Jordan and Israel, representatives of tbe

Consult All the Palestinians, and Start With Gaza
LONDON

— Because the seething

• violence that Israel has been en-

countering in Gaza has been a flash- say smuggling operations. In 1988,
point for past wars, and could well be 2,500 Israeli settlers, heavfly guarded
one for another war, why not bite the by the Israeli army, share the strip
bullet and reopen Middle East peace with about 525,000 Arabs. According
efforts, starting with Gaza? to Sarah Roy, a PhD. candidate at
Tbe recent news photograph of an Harvard University who in 1986 pub-

Israeli dressed in civilian clothes, later lished “The Gaza Strip Survey" (re-
ideotified as a Shin Bet security agent, eeotlv updated in the autumn issue of
fairing careful aim and firing an auto- the Journal of Palestine Studies), the
malic weapon toward a crowd of dcfi- strip has a population density ofabout
am Gazan teen-agers,jolted ray mem- 3,754 people per square mile—about
ory back to my first visit to Gaza. equal to the density in Hong Kong.
U was just after the Israeli mflitary About 70 percent of Gazans are

victoryofJune 1967. Israel’s army had classified as refugees by the UN and
swept victoriously down the 25-mfle private welfare agencies who try to
(40-kfloroeter) length and across tbe 5- care for them Most live in tbe eight
mile breadth of this sandy pared of refugee camps in the territory, several
pre-1948 Palestine. Egypt’s military of which have been totally sealed off

occupation of Gaza, which had lasted by Israeli troops to contain the De-
since the Arab-Israeli armistice of cember 1987 and earlier disturbances.

By John K. Cooley

1949. was replaced by an Israeli one.

I supped my car to photograph a
burly Israeli civilian. He was threaten-

ing some jeering (but not yet stone-

throwing) Arab youngsters with a
huge automatic pistol My camera en-

raged him, but ne put the automatic

away and drove off in hisjeep, leaving

the kids to gawk at the first foreign

newsman they had probably everseem

Today, almost everything which
Canada’s General EX.M. Burns, chief

of staff of the UN Truce Supervision

Organization in the mid-1950s, wrote

about Gaza stiS holds true. Especially

his description erf the Gaza Ship as a
“vast concentration camp, shut off by
the sea, the border between Palestine

and the Sinai . . . which the Egypt-

ians will not permit them to cross."

General Bums recalled that Gazans
could “look (o the east and see wide
fields, once Arab land, cultivated ex-

tensively by a few Israelis, with a chain

of kibbutzim guarding the heights or
the areas beyond. It is not surprising

that they look with hatred on those
who have dispossessed them.’'

The occupying Egyptian army used
the Gaza Strip as a kind of duty-free

PX and base for intelligence, not to

As the steam pressure of poverty

and resentment against Israeli occu-
pation built up over the years inside

this vast pressure cooker, so did the

territory’s dependence on IsraeL

According to Miss Rqy’s figures,

Gaza's labor force working in Israel

grew from 5,900 in 1970 to 41,700 in

1985. That does nor include children

aged between 8 and 15 who work in

Israel “unofficially” and are not re-

flected in Israeli statistics.

Because they must compete with
officially protected Israeli settlers for
land and water. Arab farmers are los-

ing ouL The amount of land cultivated

(most of it by Arabs) dropped by
almost half between 1968 and 1985.

Israeli figures show higher con-
sumption figures in Gaza under Israeli

rule— more refrigerators, stereos, ra-

dios. television sets for those who can
earn enough. But they have been
bought at the price of more over-
crowding. as the population grows by
nearly 4 percent a year, and of total

economic reliance on IsraeL
The catalog of human rights

abuses, terror and countertenor in
Gaza is too long to go into here, and
is growing Gaza is still the only frag-

ment of the old pre-Worid War l

Ottoman Empire not annexed or be-
longing to some national state which
can protect its people’s interests.

Israelis and Egyptians argue that

Gaza was never independent It was a
pre-1967 threat to IsraeL It has been
a battlefield or parade ground for

foreign armies since the Bible’s Sam-
son died while toppling tbe temple of
the Philistine god Dagon. Gazans re-

tort that their land must become part
of a free Palestinian state.

First however, the Gazans — as
weU as tbe million or so West Bank-
ers, who were ruled by Jordan before
Israel’s 1967 conquest — must be
given a chance to express their wishes
without outside constraint. If the pre-

sent governments of IsraeL the con-
cerned Arab states, tbe West and the

Soviet Union cannot agree on a date
and an agenda for an international

peace conference to deal with the

Palestinian issue, why not hold a poll

of all Palestinians, under United Na-
tions control? It could proceed in

stages, with Gaza first.

The options would have to be ex-

pressed in few and simple terms.

Do the Palestinians really want a
state of their own?
Should it have federative ties with

krad, Jordan, Egypt or others?
'

Would living in such a state remtire

the Palestinians of Gaza and tbe West
Bank to renounce the right to repatria-

tion or compensation, which has been
endorsed by so many unenforced UN
resolutions since 1948—most of them
backed by (he United States?

Would Jews. Christians and Mos-
lems be welcome, wherever they hap-
pened to live in the past?

Such a consultation of all the Pal-

estinians, starting with the Gazans,
who are under the most immediate
pressure, would provide a census of
their numbers and whereabouts,
The next steps would include setting

up a body able to speak fora majority.

prevent it from doing so^would be
A fruitless." Defending the doHar by

Pal*™ shouldpart™. But be
mambas of Ihe PLOfor& simple nason Ihal no Z
counny can negotiate snih an organization that

docs not reawnuc ,ts right to odsT ^ 'S3*
A coupleof years ago. King Hussein seemed to

agree to the principle of direct negotiations, but .
Equ^y, according to ^eB, Pro-

under pressure from Syria and the Soviet Union he SJSSniTtilSiSESS
'

M

has withdrawn again into the international confer-

ence cocoon. His reluctance to negotiate with Isra- “STSi!w
el without bring assured of atTeast a complete ^justment process. The dollar has

Israeli withdrawal to the 1949 armistice lines and come down far-enough, lor

relinquishment of Jerusalem, a solution that would 10
?rrt-°SL

a

mean Israel's demise, is in a way understandable. “ ^ !’0* u?je
ex
^
orts^ a

His own grandfather, as well as many others, big s”fP slowdown m imports,

and small, have been assassinated for considering
But ti“s rDU

^
t continuefor several

compromise and coexistence with IsraeL “»Amencan ccomnfc
This history, like the recent riots, points to one my is already working closejo full*

1

of the tragedies of the Middle East; the fact that
especially in mamrfactur- .

Arab moderates never seem to win the day, at least ^ 80 “ D0
.

»«-
not for long. A recent item from Cairo tells of the

ed improvement m thetntoe baance

Egyptian Education Ministry's refusal— long be-
““ Which, according to the 33, wiB

.

fore the riots — to allow maps contributed by su°tr^_ I*exl /®ur t0 "vie

UNICEF into tbe Egyptian school system because years ‘rom * P61^11* 10
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they included the name Israel— and this 10 years
from the growth of GNP avail-

after Anwar Sadat's visit to Jerusalem! “k for
?°?

nes?c «?nsmmrticra or in-
.

Those who seek the real roots of the Arab-lsraefi
vestment, leaving tittle if any room

conflict need look no further.
f«L« f»» m consum^ttom
For lade of spare capaoty to pro-

The writer is director oftheJonathon Institute, a duce more exports and substitutes for -

private anti-terrorist Jomdation. He contributed
anP?rts’ 3 lower dollar cannot speed

this comment to The New York Tunes. ^ ^W^jnent m the trade defiaL
Getting the dollar down was the easy
part; tbe hard part—producing more

a. %¥/ i' or,n and consunang less— isstifltocome.

L jy I III vFCl/iil Currency depredation
. that is not

accompanied by strong action to

arofm ,u or n j, slow <fown domestic demand simply
Ya&ser Arafat, the PLO daiiman, leads to inflation, paving the way to
nsfe losng contact wth the rnpatKM further depxed

m

time, <£.
satemefflof the 33

^

nes. On Cinstmas Eve 1987, after 25 put it, “A further sham drop in the'-

dollar — by increasing inflation in
promised to stt up a provisional Pries- America and th* thri«T t««sinn

sa«si=33S a*©?.?*®!

promised to set up a provisional Pales-
tinian government for any terotory

The people in Gaza and the West
** Tead toafiaandal crisis

Bank have waited too long already.

ssasstfsg“*“ S3S5S5W3no secofld-bes? solution to cutting tbe

r . . .. ,
US. budget deficit. Just letting the

The writer isa London-basedjournal- dollar dnxi won’t solve anyihmp
ist who specializes m his reporting and
books on the Middle East and North The writer, a fellow at the Institutefor
Africa. He contrived this comment to InterncuionalEconomics, contributedthis
the International Herald Tribune. comment to The NewYork Times.
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yesterday fJan.l] echoed the Jnbilee Nationalist cSS^thTthe
hymns and prayers at Sl Peter’s. Fif- Ternel battle has brim won. the Re-
ty years have come and gone since publicans continue to state lfiat they
Gioacchino Peca first said Mass, and have retreated hercand there to avoid
nearly ten ance Cardinal Peed was useless loss of life, and that at no
chosen Pope. As he was borne down important doth have tho National
tte crcwiW aisles of the Basilica, Leo iste succeed in breaking through,
XIIL the “prisonerof Italy, not only despite terrific pressure,
looked but was, to quote our Roman PARIS — Jibe Herald says:] Like
correspondent, “every inch a Taper other grim episodes of the terrible

conflict in Spain; the battle assumed
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. believe the Nationalist .communi-
PARIS— Scotland easily vanquished qnbs* the : Francoists' ' victory was**
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football match. More than 20,000 only gain, for Tcrud is the spearhead
spectators watched the match, which of the Nationalist salient, cuttinginto
was Mowed by a regrettable riot. A the Aragon front and pointing£rect-
laige number of.spectators, who were ly at Valencia. The Rqiubficans have
discontented with Mr. J.W. Baxter's made a brave attempt to dislodge

I] in their fourth international Rugby
football match. More than 20,000
spectators watched the match, which
was followed by a regrettable riot. A
large number ofspectators, who were
discontented with Mr. J.W. Baxter's
refereemg. invaded the ground. Mr. theirejieimes from thisstrat^jcpoa-
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Bank Arabs, 'Uprising’Becomes Part ofFolklore
^ Jo^Kjfner

- ' v - din- Yai Tima Senre
v'-J^BLUS, Israeli-Occupied
WSst Bank—'“It'smisar&ble," said

(heBalata grim
warren of dirt streets^ open sewers
sid low coiicrele-tto^ noases:

: '

v^But at the
1

time,” the 24-
year-old. Palestinian wrwnm
hngbtenmg, H

lo be in daily touch
with yourmemy and to-do every-

Israxdi

teaSsI*
SSSSS-CN'

fed very good.”-
-'Outswfc, squads oF,
sddim in. combat gear

'dangling on their web belts, pa-
• trolleddouMeRterdie streets ennv

:

tying;before them and fBfing again
whe& they had passed. -

'AS. -least 22 Palestinians have
'h^shot and killed is tie wave of
Attest in Isodwjaaipded toriLo-
ries jo the last month and five of

r tfira died at Balata, (he lamest
refugee district in the West 'Bank.

.
Since early December, Balata

has been onder something dose to

a siege as the Israeli military au-
thorities sought to break the hold
of the Stahtba. a. youth movement
Joyal to d-Patah, Yasser Ararat's
branch of the Palestine liberation

OtganizaticHL -

; '.“The uprising is not finished

here in tins camp,'' Miss Khroob
said. “We are very prowl, very
strong now *

T3ie “uprising" is the won| Pales-

tinians are uang for the dashes in
th&West Bank and the Gaza Strip,

occupied, by Israel since 2967, and
it has emend their folklore.

“For o$ the uprising is not a one-
time event," said a young man who

Zaid. “Asi asgave his name as

there is an occupation,
.an uprising The fact that Israel has

turned our camp into an army de-
pot is a source of pride to us.*

Even as-a vast Israeli Army pres-

ence dantps a lid on the distur-

bances, there is a sense in the West
Bank and Gaza that a heightened

level of constant struggle between

occupiersand occupied has entered
the very fabric of daily life.

Tensions in Balata increased

markedly early in December, when
themilitary decided to breakup the
Shnbibayouth movement. Balata is

regarded as something of a rarity

because it has long bean well orga-

nized politically and has a strong

PLO presence.

Agents of Israel's domestic secu-

rity service went through the refu-

gee district making arrests in night-

time sweeps, according to both
residents and Israeli newspaper ac-

counts.

Then the tough border police, a
paramilitary unit made up largely

of Druze Moslems Loyal to Israel,

was sent in force into Balata.

Stone-throwers surrounded a bor-
der police patrol in the narrow
streets, and the unit opened fire,

killing three persons ana wounding

Then, according to many resi-

dents. the border police began
breaking down the doors of houses

in search of suspects, smashing fur-

niture and other possessions. The
army command says it has begun

The cycles are

recurring with more

intensity,

reaching toward a

head-on

collision.’

Sara NiiKaeibeh,

West Bank, teacher

an internal investigation of the in-

cident

As the dashes continued, a 57-

army. A teen-ager was also killed

“We know they will bring many,

many soldiers." Miss Khroob said.

“But they cannot bring a soldier for

everyone. They beat me. they beat

him, it means nothing. When they

arrest more people, bring more sol-

diers. they begin feeling weak."

She sat in the neat parlor of a

well-kept home, a glass coffee table

decorated with an ornate ceramic
vase, a dock on the wall depicting

the Dome of the Rock in Jerusa-

lem.

For Miss Khroob, like many Pal-

estinians in the WesL Bank and
Gaza, the occupation has become
the central fact or daily life. With

two other young women and two

men, she had been placed under

“town arrest" for six months. Dur-

ing that time, she could not leave

Nablus, even to attend the local

prisoned by the Israelis and she

expects him to be expelled. He was

seizedjust before he was to take his

university exams*, she finished her

university classes only because

teachers came to tutor students un-

der town arrest.

year-old woman, Sohayla Kaa-
beeb. was shot to death by the

university, and had to check in dai-

ly with the police.

Her 29-year-old fiance, from the

Jenin refugee district, has been im-

“This is our life, all the people

talk about this." she said. “When I

go to see my friends, 1 ask about

their brothers because they are shot

or are in jail."

Sara Nusseibeh. a Palestinian

teacher at Bir Zeit University, said

the latest round of unrest was

unique because “it was so wide-

spread. so shared in by all members
of ihe population."

“It was the young guy who threw

the stone, but everyone shared in

the sentiment of the uprising." she

said. “It was an entire psychologi-

cal upheaval. What we will be wit-

nessing over the next few months,

or years perhaps, will be a general

increase in the level of mass resis-
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CAIRO:
Moslems Protest

(Continued from Page 1)

tance. reaching finally to a point of

total civil disobedience. The cycles

are recurring with more intensity

each time, reaching toward the lev-

el of a head-on collision."

down. But they have forbidden

street demonstrations.

Egypt has lodged a string of pro-

tests with Israel over the killings in

the occupied territories, and offi-

cials have said that Israel’s crack-

down- deepens Egypt’s embarrass-

ment.

Egypt has made it dear that it

wishes to preserve its peace with

Israel, and is caught, analysts said,

between the conflicting pressures

of maintaining the peace and re-

establishing Arab credentials.

Additionally, Egyptian officials

said. President Hosm Mubarak re-

mained acutely aware of the spread

of Moslem fundamentalism which

has flourished with the Islamic re-

vival elsewhere in the Middle East

and deepening economic depriva-

tion for many Egyptians.
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SUMO:
A Nation’s Ego

(Contfnned from Page 1)

that world for a young man like this

yokozuna. who belligerently pro-

claimed his differences with his sta-

ble master. Many Japanese seemed

to view Futahaguro as the embodi-

ment of a modern generation that

has become, in their eyes, too pros-

perous, loo independent, too self-

ish.

His story, though, also can be

regarded as the bitter tale of a

young man who had too much
pressure forced upon him.

SOVIET:
Reform Worries

(Continued from Page 1)

Many sumo experts say they be-

shc

Roam

lieve he never should Have been
promoted to the top rung in the

first place, for he had never won a

tournament. In facu he is the first

yokozuna ever to have retired with-

out a single tournament victory un-

its thick

Futahaguro. following his

abrupt tumble from gTace.

der his brocaded belt

GjbEo BragSo/TbeAcoduniPm

PIUNGINGINTOTOE YEAR—AhtoCameri, 34, dived Year. Elsewhere in Italy, fireworks and gunshots fired by New
Fridayinto the-Tiber from abridge in Rome to mark the New Year's celebrants left five persons dead and about 600 injured.

He was promoted nonetheless in

August 1986 because the Sumo As-

sociation felt that more yokozuna
were needed to maintain fan inter-

est. But Futahaguro never Rally

got going.

Despite a stellar runner-up per-

formance in a November tourna-

ment, he seemed to be in over his

head. His troubles reached their

peak with the dispute on Dec. 27,

which was considered unforgiv-

able.

FUTURE: Experts See an Era of Disposable Houses and Self-Drive Cars

(Cautioned from Page 1)

support they got from the richer

countries during the 1970s cannot
be scsonnfid. and they are going to

• been tfrar owL Forsomt of them,
tins actuary may not be. a bad
thing.”- ;

Apart from the mental stress of

about economic decline.worrying

- people are fikdy to be healthier at

the turn of the Mr. Cor-cemnry,

nish said. Rut the World Future

c io the 3* *
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Society is platming-a seminar of

expertkto predict the posable con-

sequences erf the AIDS epidemic. -

- He predicted. thm AIDS “ccdo-

'mes,"simikr to lepercdaaies, wfll

be established in at least some
countries because “societies will

probaNy find that when people are

concentrated like dial they can
share their own experiences andbe
treated more efficiently, and at the

same time the general public will be

:aHole betterprotected.”
'*

’ Computers willbe "aQ-pervasive

in
.
our lives,” Mr. Cornish said. “I

think they will be regarded like the

. telephone as something we use all

the time withoutgiving it too much
thought. *.

.. .They will be a tool that has
become incorporated in our cul-

. ture, and theywfll make possible all

kinds of advances, from the ability

to grow more food to major im-

provements in medicine.”

Mr. Garnish guessed that bouses
will be increasinglymass-produced
in factories, and seen less as fixed
long-term investments. like watch-
es or cars today, “eventually itmay
turn out that ifs cheaper to throw
your house away whoa you get

through with it after a few years"

than to repair it

Hepredicted thatcan will incor-

porate electronk devices that wfll

enable them to drive at high speeds
along special roads without nsk of
cnfKginn and without human inter-

vention. “You wfll amply program

in where you want to go, and the
car. will get yon there,” he said. “I

think it will be feasible to have an
automobile that will be able to take

you toyourofficewhileyou are stfl]

asleep”

Food is Kkdy to become more
standardized around theworld, but
at the same time there will be more
variety. “Mom will bow out erf the
kitchen," Mr. Cornish said. “Al-
ready preprepared meals of gour-
met quality are on sale that can be
stored in a freezer and brought out

to suit an individual's taste,

one is on a different diet these days.
So this trend will continue."

For all the march of science, Mr.
Cornish believes that man win re-

main the master of technology
rather than being overcome by it.

And God win not be dead.

“My belief," he said, “is that the

care of more adequately, they win
want more meaning in their lives,

and they wfll be asking broad ques-
tions about existence.”

As he quarreled with Taisunami.

the stable master, the young wres-

tler grew progressively angry. At
one point be kicked Keizo Bando,
the elderly chairman of the Futaha-

guro Supporters' Association. Then
he swung at Tatsunami’s wife.

Then he stomped out and said he
would not return.

The outburst sealed his fate, and
on Thursday the Sumo Association

accepted his resignation.

He still disagreed with his mas-

ter. Futahaguro said. “I thought I

wouldn't be able to follow him any

longer in pursuing my sumo ca-

reer.” he said.

Bui Tatsunami fell that more
was at stake. “Even though he may
have die highest rank,” the stable

master said, “total selfishness is not

allowed Sumo people must live to-

gether in a group."

To many Japanese, he might as

well have been talking about the

nation.

laws are due, further defining the

role of cooperatives, widening the

sphere of private services and even

small-scale manufacturing; joint

ventures with foreign firms are ex-

pected to increase; reforms are

coming in banking and, gradually,

in pricing.

But the centerpiece of reform

thus far is the law on state enter-

prises that went into effect Friday.

The Soviet Union's top econo-

mist. Abel G. Aganbegyan, de-

scribes il as a compromise “worked
out as a result of a dash of opinion

and contradictory judgments.”
Some economists say that “self-fi-

nancing” cannot be made to work
until prices are reformed since it

forces managers to seek profits

based on unrealistic costs.

Last year. 160 enterprises in

Moscow worked under khozra-

chiot, as part of a scattered experi-

ment. Now, as the first major law
on economic reform takes effect,

another 500 enterprises in ihe city

switch to the new system.

York Times reportedfrom
A dozen demonstrators leaving

the al-Aqsa mosque in Jerusalem

tried to stir up feDow worshipers

with chants of “God is great" and
“We will free you, Palestine," but

with Israeli troops everywhere
there were no takers for a full-

fledged demonstration.
At the Balata refugee camp, out-

side the West Bank town of Nab-
lus, Israeli troops fired rubber bul-

lets and tear gas to disperse

demonstrators before clamping a

curfew on the area.

In Gaza, plumes of smoke from

burning tires curled up around the

town and the adjacent Jabaliya ref-

ugee camp all day, as Israeli troops

shuttled around between flash-

points, dispersing small crowds of

boys. Palestinian youths would set

up roadblocks of burning rubber,

chunks of cinder blocks and stones

and wait for the Israelis to come
and clear them away.

Israeli military officials had
feared that “Fatah Day," which

marks the anniversary of the first

guerrilla attack against Israel by
Fatah in 1965, would be used by
Palestinian youths to revive their

street demonstrations of the past

month, which left at least 22 Pales-

tinians dead, 170 wounded and

more than 1,000 in Israeli deten-

tion.

Sikh Militants Kill 15

In Rural Indian Village

Reactor in Ukraine StartsUp
Rouen

Chieko, as she approached him
from behind, knocking her into a

doorand injuring one ofher hands.

MOSCOW — The first reactor

ofa four-unit nuclearpower station

in thewestern Ukraine wasput into
operation on Thursday. Tass said.

TheAm* idled Press

CHEEMA BATH, India — Sikh

militants killed 15 persons, includ-

ing nine members of the family ofa
Sikh man who was accused of being

a police informant, a police official

said Friday.

The official, S.S. Virk, said the

victims were found huddled in one
room of their mud-and-thatch
farmhouse in Cheema Bath, a vil-

lage in the Amritsar district

Major General Amram Mitzna,

the commander of IsraeFs central

front which includes the West
Bank, announced Thursday on Is-

rael Televirion's Arabic service that

if “Fatah Day” passed quietly “and
the people continue to behave as

they are behaving, we intend to

start releasing detainees beginning
next week.”

He did not give any indication

bow many of the detainees would
be released. Almost 100 have al-

ready been tried and sentenced to
prison terms of from one to eight

months.

deeper kinds of religion may
come more important in fu

bo-

nne
than in the past, because once peo-

ple have their survival needs taken

a*??" 1
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REBELS: Early Call in Manila
(Contimnd from Page 1)
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-for five hours, Samewbere.over the

West, they snapped. . ..
i\ -

;

-“A group in the bade—we don’t

know if h was individuals or orga-

nized — demanded that they be
allowed to smoke, addin the- end,

“they oU lit up,” Mr: Blattner sakL

When flight attendants tried to tell

.them to step; “an altercation broke
obi.” he said.-.' .: •,

. . ,

- “One flight attendant did get

pushed and shoved, and she did file

charges," - Mr. ‘ Blander said. The
captahL radioed Las ^ Angeles :that

the police should meet the

Wha
passengers into the termk
hal shouting- “Don’t fly TWA!t

Don’t flym ” 1

/A!" onb Airline offi-

cial at Los Angfries International

Airport said. .' V l

Four passengere were taken by
the police and FBI agmts for ques-
tioning:

Zpu-^ h

(tllc

A Los Angrits police spokesman

said a crimmaJcomplairil was filed;

against one passenger, ^eginghe
had disturbed the- peace. The

ikesman said the passen&r al-

jp.cgediy started the revolt, toed an.
1

obscenityin addressing a flight at-

tendant and shoved her-

The -passenger was released, and

the the report of the alleged misde-

meanor was sent to the city attor-

ney for consideration.

What will TWA do if this hap-

pens again? “I guarantee you," Mr.

Blnltner said.'“that there are a lot

of people lookinginto that today."

tenant were not local men, the mar
-jor said, but did have supporters in

the neighborhood.

The police, accompanied by a
U.S. reporter, were elaborately

courteous to the Pandacan resi-

dents and said they were not enter-

ing! any homes in tbdr random
search. In the end, just 28 men
'squatted on the brightly lighted

basketball court, though previous

raids in the city have reportedly

netted as many as 500 reridents.

A decision by the rebels to bring

thirir war to Manila after the break-

down of a cease-fire a year ago has
.forced the police in an already vio-

lent aty/ la join the nationwide

conntennsnrgency effort.

The police have adapted such

fcrw enforcement techniques as sat-

uration drives and have begun
forming civilian vigilante groups,

like those .that have spread through
the countryside, to serve as a net-

work of anti-Communist inform-

ers.

Military statistics show that 103

people, most of them policemen

and soldiers, were killed in 97 in-

related shootings in Ma-
in tflfi fust 10 months of 1987.

The average annual casualty rate in

previous ycars was nine:

The police estimate that 1.200

armed insurgents now operate in

Manila, only a third of whom are

permanently based in the city.

Communists offer similar esti-

mates.

As the killings have continued.

tension has risen within the ranks

of the police, and at the recent

funeral of one popular officer, po-

licemen shouted for the deaths of

public figures they suspected of

aiding the communists.

“They can’t kill our policemen

like chickens,” said Brigadier Gen-

eral Ramon Montano, chief of the

city’s defense command. “Law en-

forcers are the most vulnerable be-

cause we have to go out on the-

streets. If their objective is to kill,

they can always toll. But we want

them to pay a high cost”

Filipino Candidate Shot

The nriHtary accused Commu-
nist rebels of Ruining down a may-
oral candidate, Jose Geromo, as he

ended a campaign speech on Fri-

day in the southern Philippines,

United Press International report-

ed from Manila. Die killing ended

cease-fita two-day holiday cease-fire im-

posed by President Corazon G
Aquino.

* e? .wh*

nan

,ra*e

* 2 Airlines Wfll Comply
' United Air Lines had threatened

to ignore the California law, but a

spokesman for the airline said Fri-

. dayia.Chicago that it had Nolun-

*taniy-agreed to comply with the

laiV.* while maintaining that Cali-

fomiaflacks jurisdiction to ban

-smoking op ccsranerdal flights,”

The -Associated Press reported

ffotnT&sAngdes. -

>.* ; Picsfici Southwest Airlines first

srid;jLWoyld not' honor the law,

then ^mteunefed it hadreversed its

position.
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HEV Notes on a Century

Remember Old What’s-His-Name?

‘**TENt*vh The Herald Staffers of June 1940
By Kenneth Koyen
Since I first began writ-

ing, more years ago chan I

am now beginning to care

to recall, I have accumulat-

ed a number of publica-

tions, dippings, documents
and papas. Among the

oldest are two items, now a

half-century old, chat dace

from my time on the Paris

Herald.

One is a small booklet
with a pink cover, tided

Association de la Prase An-
glo-Ainmadnede Paris'. Sta-

tute et Lists Officials des

Membra and dated lerJan-
vier 1940. The second item

is a blue-lined envelope of

the Minsters de I’lnforma-

tt<m. In it is a typed form
letter certifying that I (my
name is lettered by hand)
am an accredited journalist,

and that I am to dc assisted

in matters concerning sa
circulation et son etablisse-

ntent sur le territoire. The
letter bora the stamp of

the Service de la Prase, An-
\lo-Ammudnt, The date is

'aris, le 9 Juin 1940
The six months between

the two dates span one of

the more fateful periods of

modem history. I realize

that to many now the fall

of France in world War II

may now seem an academic

ana distant subject. It is

difficult to evoke for those

who did not live through it

the shock and anguish of

chat rime. The lives' of mil-

lions were changed, if not

disrupted or ended, by die

debacle and its sequel

We American newsmen

'

in Paris were spared the

worst of die trauma be-

cause officially we were, af-

ter all, neutral observers.

Our British colleagues had
mote at stake. Their coun-

try as well as thdr emo-

another Battle of the
Marne, like chat which had
saved Paris, and France, in

the First World War? The
question was asked up un-

til the very last moment:.

The French family with
whom I bad lived e/ipension

hdp of a fake Italian iden-

tity card.

What happened to oth-

lar Pressers on that Press Associa-

tion list I have learned

much later through the

years. Some I have never

of again. Hills and

The H-shaped bmkfing at 21, rue de Berri, the paper’s

maimheadquarters until

our English managing edi-

tor, was one suen news-

gether, and 1 turned ova to

them

man.
Hawkins, a stocky m

Bose

man
who resembled a Boston

bull terrier, had been hired

by James Gordon Bennett

Jr. in 1915, during World
war I. Twency-fivt

cions were engaged;, in

Is they woultGerman hands they would
become enemy nationals.

And some of me British as

well as American journal-

ists had French wives and
families, including sons of

military age. Eric Hawkins,

Twenty-five years

lata, Hawkins still referral

to the founder as "The
Commodore.” This was
Bennett’s preferred title be-

cause of his affiliation, not

with the U.S. Navy, but

the New York Yacht Qub.
Hawkins had beat the

president, as noted in the

membership list of the An-

glo-American Press Associ-

ation, in 1939, the year be-

fore publication of my pink
booklet Laurence Hills, di-

rector of the Herald, was
also listed, as were 17 otha
staffers and New York
Herald Tribune correspon-

dents. My name was on the

list as was that of G.W.
Polk. George and his wife,

Kay, and I often dined co-

rny apartment on the

Rue Vaneau when I moved
into quarters in Montmar-
tre which Eric Sevardd had

vacated

My pass of June 9 from

the Ministry of Informa-

tion was obrained the day

after the New York office

had cabled char the Paris

Herald would not publish

unda the German Army.
The pass was intended to

facilitate the dispersal of

staffers as the paper dosed
down. (For me the pass

proved meaningless. I was
not required to show it and
I had no need to do so.)

We few remaining editori-

al staff members prepared
to leave the dry room at 21
Rue de Berri. Most of us
thought ir would be a long
time— if ever— before we
would see it again.

But we had still not
quite grasped char Allied

resistance in France bad

collapsed Would there be

i very bad,

could say. 1 turned away
from thar stricken faces.

So wc Herald newsmen
scattered to the winds. Hal
G. Evarts (another staffer)

and I made our way to

Bordeaux, then to Lisbon

and on to New York by
ship. I did not return to

Pans and 21 Rue de Berri

until four years lata. I was
then a lieutenant in the 4th
Armored Division of Gen-
eral George S. Patton Jr.’s

Third Army. On leave (I

was back with my outfit for

the Battle of the Bulge), I

was surprised to find the

Herald city room occupied

by the Army’s newspapa,
Stars and Stripes. Some of

the editors were my col-

leagues from the New
York Herald Tribune (I

had joined the staff on re-

turning from Paris).

Polk went on to become a

radio correspondent and
was murdered in Greece af-

ter the war. Evarts returned
to California and became a

novelist and shorr-story £
writer. Ed Haffcl, an editor*--

on the Paris Herald, turned;"

up after the war in New
York at Bleeck’s Artist and

Writers Restaurant, the -

Herald Tribune watering
'

hole. We exchanged notes.

He had been interned in

France, as had another
American, Louis Haiti. -

Crippled Bob Sage, whot-nppi

typed with one hand, had
survived at the country
hone of his French- wife
The New York Herald

Tribune expired 21 ycus
ago. The Paris Hetald left

the Rue de. Bari in 1973.

Bleeck’s has vanished, rc-
*

Siop. But
card

The liberation of Paris ^fccnarional
brought the revival of the HaaW Tnbune is alHr
Paris Herald on Dec 22,

3® told, very wcIL
1944, with Hawkins back

Tho* of ns 1—
rhno* • •

® who knew
at his old job. I learned that _ ^
in 1940 he first had gone to P^jcgard todays as a m«-
his firm near BordSmx in

the non-occupied zone. Af- ’of . two extCMinnal

months, he obtained per- P^ng of ooscikia
mission to travel to^

s%1
* Ac £amIW ftSu

From there he made Jus Tnbime
fogoevne

way to London andf^u- .^ngbat^^Sd^c ^
ally back to Paris 'With

American troops.
^

Three of the P^5 Her-

aid staff were omfiaad ^
help him open Ac';,

Mile. Rtf’* ._
Frenchwoman wfe,. ;had

lone been business

oingbat

the
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Assessing Eileen Gray.

Pioneer Designer

And Private Architect
i'MMMwtlkrulJTnhM

_

I Vogue^ eSSuS*
“An

m

sSwagsS
SSr alone." the aiucle said,

‘udque. the champion ofaan^;

larly direct free method of eipres-

but the Doucet sale made her fash-

ionable (characteristically, she

thought her record-breaking scram

“looked dreadful'’). Yves Saint

Laurent became a collector, autho-

rized reproductions (Eileen Gray

had always wanted her furniture to

maryblume

Sl

°From laqueur Eileen Gray

m<5ved on w remarkably innova-

tive furniture and architecture, ad-

mired in its^ ,

bul
.
ne^ s.£

dently appreciated In the duee

£ais foSowing her deathm 1976 at

STage of 98. there were more arti-

d« aUt her than when she was in

fUl

Sgdecades of obscurity, Ei-

leen Gray continued to work,

thinking of new designs T “Make

chair using cunam rings — and

rebuilding a house for herself out-

side Saint-Tropez. a five-year task

undertaken when she was 75 and

finished when she was 80. She com-

pleted her last screen two years

before heT death, thought at 80 of

buying a motorbike, look an inter-

est' in new materials such as Flea-

oias. and fretted that her lifetime

lack of confidence was now com-

pounded by fading power. “I wish I

could work faster and never hesi-

tate." she said.

After the record-breaking auc-

tion in 1972 of a screen she had

made for Doucet. she was rediscov-

ered and took, cautiously and cour-

teously. w receiving the prras, two

scrapbooks of mostly unbuilt pro-

i ecus spread on the table before her.

“One must be grateful to all those

people who bother to unearth us

andai least to preserve some of our

work.” she said, two weeks before

hC

ThfEDeea Gray revival began

with an article in 1966 in Domus,

be mass-produced) and rip-offs ap-

peared evaywhere. In 1979 a retro-

spective was held posthumously at

the Victoria and Albert Museum in

London. ... ,

The first full-length illustrated
i ub nisi. — :

study of this complex and sympa-

thetic woman, “Eileen Gray: Ar-

chitect/ Designer,” was published

this winter by Abrams in Not

York and Thames and Hudson in

London. Peter Adam, the author, is

a London documentary filmmaker

whose task was aided by a 20-year

friendship with Eileen Gray, and a

solid knowledge of her work, but

confounded by the fact that late in

life she destroyed her personal pa-

pers, remaining as private and elu-

sive in death as in life. _

Eileen Gray was bora in Ennis-

corthy. Ireland, in 1878. Her family

was well off and distinguished. She

was a tall, auburn-haired beauty,

intelligent and incalculably touchy:

Even in old age she never recovered

from the conversion of the hand-

some Family home in 1895 to ornate

stockbroker gothic, an act that may

have precipitated her move to Lon-

don to study art, and then to Pans

Her*personality and life as de-

tailed in the biography suggest how

lonely and bewildering it was to be

a pioneer and to stand alon«^ M
English Vogue had noted in 1913.

She was all her life in the avant-

garde, literally one step ahead: a

solitary and unsettling position. It

was not easy for woman of her

background and period lo ^ inde-

pendent and if she was remarkaWy

thoughtful in her art, her lonely

struggle made it lard, despite her

warmth and charm, to untetand

and work with others. She had

great curiosity about, rather than

interest in. other people and a viva-

cious intelligence that made her re-

ject dogma: Invited by feminists m
1975 to show at the Womens

Building in Los Angles, she re-

plied, “Why is the budding not tor

everyoner .

Having begun to turn from ix-

queur to more modern materials

(she was among the first to use

chromed tubular steel, well before

Le Corbusier). Eileen Gray opened

a shop prophetically called
_

Jean

Ofoert in Paris in 1922- Although

the shop was praised and patron-

ized by such pacesetters as the Yi-

comte de Nomlles and Schiaparelli,

Eileen Gray disliked dealing with

clients and, again one step ahead or

other designers, looked on her fur-

niture as prototypes for mass pro-

duction rather than as unique

works of art. . .

In 1924, Jean Badovici, a writer,

editor and would-be architect,

wrote the first comprehensive

study of Eileen Gray. Badovici,

much younger, ambitious and

woridly, pushed Eileen Gray into

architecture: “You are fnttenng

away your time.” he told her.

“Make a door that will last.

It was natural for Eileen Gray to

move toward architecture but, un-

trained, she had to set out to leara

what she already knew. She found a

difficult but dramatic site at Ko-

quebrune, on the Riviera, and leav-

ing Jean Desert to fend for itself fit

didn’t, and closed in 1930). sshe

spent three years, helped only by a

mason and two workmen, buildmg

a wonderful house called E.10^7-

She also designed its interior: “The

interior plan.” she said, “must not

be an accidental consequence of

the facade." There are few modern

houses which are so humane and

cheerful as E.1027, Adam wntes.

Through Badovici, Eileen Grav

had met Le Corbusier who stayed

in Roquebrane in 1938 and wrote
1 tn IHI vnu

to her? “i am so happy to tell you

few days spent in
how much those - -i

—

your house have made me appreci-

ate the rare spirit which dictates all

the organization inside and out-

side: A rare spirit that has given the

modern furniture and installations

such a dignified, charming and wit-

^ Th/success of El 027 may be

judged bv the obsession Le Corbu-

sier had 'with it literally until the

end or his life: He took his last-

fatal plunge from the rocks below

in 1965 (coveting the house but

probably not wanting to have his

name akociated with another ar-

chitect’s work, he had persuaded a

Swiss friend, a Mme. Schdben, to

buy E1027 in her name, and he

dial there of a heart attack while
uicu uiai. ui -

swimming). In the mid- 30s he cov-

ered the house’s walls when Bado-

vici was there with eight

rals. noting later thaibe had done

the murals free of diargp in the

Badovici and Helen Gray house.

Forgetting her name ana at-

tempting to cover her work with his

own was the greatest compliment

Le Corbusier could have paid to

Eileen Gray. She, not appreciating

the flattery implied by his jealousy.

was cites and hurt.

She built one other house. lor

herself, near Menton (it was later

bought bv the painter Graham

Sutherland) and she designed many

other projects (including a 1936 va-

cation center for workers, who had

no place to go). They never left:vut

drawin° board. Interned as an en

returned to her own Ri«e»

after the war and found it looted

^TWsloss. and the casual keeping

of sales records at Jean Depart,

meant that there are few corded

examples of Eileen uray s wj,
die greatest number being the fim*

domivchosen pieces she assembled

with such flair in the flat in Rue

Bonaparte on the Left Bank that

she had moved into in tvu /.

Endlessly inventive, she de-

signed a carpenter’s stool for use on

ihe building site and a toaster for

her maid. She tried to improve her

designs — wnen

Stella asked permission to copy ner

Transat chair, she willingly g?ve it

but suggested, modifications in the

headrest and arms: Rigorous she

was, but with a larky sense of hu-

mor and a dislike for a punst ap-

proach to design. “Ttana-can be

amplified to death,
.
she once

wrote. “Formulas are nothing. Life

is alL And life is mind and heart • -
_

Gray dudes her bjOfira
-

pher as a person, she also succeeds

in getting whatWmusi have Tl

hoped for a complete study « her n
work, with

1

a catalogue raisonnfc of D-

her designs. The catalogue is in- c

valuable and sad: .More than half •:

of the pieces listed contain the

mention.'iocation unknown.
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An Unemployed Intellectual
. ISO minted: first, that his ge

By Richard Bernstein

jVo.- York Twh.i Service

ros ANGELES -Russell Ja-

j i coby, author of The Last In-

tellectuals.’' ought to be a happy

man. yet disappointed seems to de-

scribe him better than joyous

Jacoby’s recent book, subtitled

“American Culture in the Age of

Academe," has received wide at-
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tention in major U.S. newspapers

and magazines.

The book has been seen by some

as a kind of leftist companion to

Allan Bloom’s best-selling conser-

vative indictment of modernity,

“The Goring of the American

Mind." Both are laments over
mod-

em times and harken back to earli-

er, supposedly richer, eras.

Jacoby’s central thesis is that uie

life of the American republic has

been impoverished because there

are so few intellectuals these toys

trying to help explain the world to

the general public. The university,

he argues, exercises
,
a monopoly

over the life of the mind such that

the younger generation of thinkers,

in sharp contrast to then elders,

lives in a straitjacket of profession-

alized academic jargon incompre-

hensible to nonspeaahsts.

But Jacoby, even while making a

stir sees himself, as he put it, as

“part of the problem." At 42 years

of age and with a PhJD. in Europe-

an history from the University of

Rochester, he is a graying, iraem-

ployed member oT the diploma-iad-

cn dub whose coUecuve failure he

laments. And so, he is twice dlSap-
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pointed: first, that his generation

has not produced its share of what

he calls “public intellectuals and.

second, that his much-noted effort

to point out that failure may have

placed obstacles in his own aca-

demic path.

“The Last Intellectuals," pub-

lished by Basic Books, begins by

noting a “nussinggeneration^

There are, it contends, hardly any

intellectuals under 45

known to a wide public. The last

intellectuals" are thus ihe same fig-

ures who have been writing for the

public for the last three decade

and more, such as William F. Buck-

ley Jr„ Irving Knstol and John

Kenneth Galbraith.

Life has become too expensive

for intellectuals to sustain them-

selves outside of academia, the

book argues. As a result, Jacoby s

leftist generation, wbich emog^
from the radicalism of Uie tvws,

has had to accept university ca-

reers; and the university, be con-

tends. imposes a dull conformity

on the community of scholars.

“It’s striking in my generation

how easily and happily everybody

settled down into their professions.

I wasn’t expecting them to trans-

form the world, but Td be happy if

there were, say, a critical forceTul

sociology. Instead, there are 5,0UU

sociologists out there who only talk

to each other.”

Jacoby acknowledges sympathy

for the lines of radical and Manual

thought that emerged in the 1960s.

It clearly marks him from Bloom, a

University of Chicago philosopher

and political scientist whose Clos-

ing of the American Mind seems

otherwise to bear some spiritual

affinity to “The Last Inteflectuals.

But Jacoby finds little of value w
the products of recent Marxist

scholarship and agrees that there is

“convergence” between himself

and Bloom. Jacoby, however, ac-

London’s Tight Little Wine Trade*
rfition. ihe food was always hearty. Brothers & I^^d and SL Cnrl
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Russell Jacoby.

By Frank J. Prial

;Vvii 1‘ii Time* Servin'

L
ONDON — wits used to refer

, to a well-known American lu-

erarv magazine as The Not York

Review of Each Other s Books be-

cause of the coterie of writers, edi-
LilUJV V'l luv — —

- m

tors and publishers who put it oul
- , i.La i not

ndc

cuses Bloom of '“wrapping his

* an authoritarian
point of view up in an

framework, so that there is this fla-

vor. not of learning, but of memo-

rizing and worshiping these eternal

truths”

in any case, even if Jacoby has

been seen by some as a lefusl

Bloom and been praised for his

perceptiveness in describing a ma-

jor change in American intellectual

life, a striking fact is that his book

has been equally disliked by some

on both the left and the right.

Nathan Glazer. a conservative

sociologist at Harvard University,

wrote in The Wall Street Journal

that Jacoby left an essential ingre-

dient out of his analysis: Jhat

“Marxists and neo-Marxists no

longer effectively address the pub-

lic “because they have nothing left

to say."

From the other side of the spec-

trum. Waller Kendrick, reviewing

“The Last Intellectuals” in The Vil-

lage Voice, accuses Jacoby of utter-

ing “a yelp masquerading as an

argument." Jacoby is said to have

“taught most recently al the Uni-

versity of California, San Diego,

he wrote, citing the book's dust

jacket- “I suppose he didnt get

tenure," Kendrick speculated. “He

wrote The Last Intellectuals in-

stead."

Indeed, Jacobv does not have

tenure, or a job, at any university.

He has alternated periods of free-

lance writing with one-year teach-

ing posts at a half-dozen different

schools, living the life of a kind of

migrant laborer that illustrates his

judgment or the intellectual s pre-

sent difficulties.

The London wine trade is like tnaL

“You buy from someone you

went to school with and you sell to

your friends," said Steven Spurrier,

best known for his coals-io-New-

castle success in explaining good

wine to the French.

With his various Paris enter-

prises—a wine shop, Les Caves de

la Madeleine; a restauranL Le

Moulin du Village, and a wine

school. L’Acadfcmie du 'in —
Spurrier, an Englishman, made his

reputation in France. But he has

always thought of himself as part

«

the London wine trade, and his

multifaceted career is characteristic

of the London wine scene.

For now, he confines hiraseil to

buying for a select group of clients,

to writing in the weekly British re-

view The Spectator, and to prepar-

ing the ground, literally and figura-

tively. for a chardonnay vineyard at

his country home in Dorset

“The thing one must understand

about the London trade,” he said,

“is that it’s totally chaotic."

Well, not really: just surprisingly

unstructured. In London, a news-

paper wine columnist may be a

consultant to restaurants and im-

porters. A wine critic may be mar-

ried to a restaurateur whose wine

list has received wide critical ac-

claim. A couple who import Bur-

oUndy and Bordeaux may well pro-

duce critical guides to, yes.

Burgundy and Bordeaux.

“Well, or course, he pushes his

wines in the column." said a friend

oT one newlv minted pundit. “He d

be a fool if he didn’t, and besides,

ihey're bloody good wines
"

It helps to understand some dif-

ferences about the way wine is per-

ceived in the United States and in

Britain.

There has been a London wine

trade since before theNorman con-

quest The modem American wine

irade was created in the 19j0s. in

the wake of Prohibition.

In England, the wine trade has

never suffered social opprobrium;

’just the opposite. It has traditional-

ly attracted talented, occasionally

aristocratic young people from

good schools. They are. or at least

Sn be. literate, worldly and smart

enough to look at what theydo

with amused detachment. Wine,

most of them would agree, is not a

holy calling but a way to make a

living in pleasant surroundings.

Thus no brows are raised when

an importer decides, for instance,

to write a wine column.

Hugh Johnson, probably the

best known and certainly the most

successful of all wine wriiws. runs a

mail-order wine club for The Sun-

day Times and endorses a line ol

wine artifacts. Edmund Penning-

Row’sell, the wine columnist for

The Financial Tunes and author of

a definitive wine history of Bor-

deaux. was for many years presi-

dent of the Wine Society. Britain s

first mail-order wine club.

Serena Sutcliffe, the first woman

to achieve the prestigious Master of

Wine rating from the trade, is a

successful consultant and, with her

husband. David Peppercorn- an

importer of French wines. She is

also the author of a worthy peem
encyclopedia of Burgundies. Pep-

percorn is the author of a compan-

ion volume on Bordeaux wines.

Understandably, the post-Wa-

tergate, adversarial stance so cen-

tral to journalism in the United

States is largdy missing here.

Early British wine writers were

academics, often classicists, who

penned elegies to hoary vintage of

Bordeaux and Jong-forgotten bot-

tles of port. In this reverential tra-

dition. the food was always hearty,

ihe company loyal and true, the

vintage rare and the glass fulL
_

There is a technical explanation

of sorts. Until very recently, wine

writing in London was a special-

ized medium meant fora privileged

few. Serious wine was the concern

or a well-off minority who drank

claret, port, Champagne and now

and then a good Burgundy The

writers talked to the converted, and

there was no need for contumely.

There is also a practical explana-

tion: Free-lancers cannot survive

writing only about wine. There are

too many writers and two few pub-

licalions interested in the subject

Not that all wine writing in Lon-

don is upbeat. Nicholas Faith’s

books on the Bordeaux wine estab-

lishment and on Cognac are un-

sparing. Anthony Hansons book

on Burgundv is an informed and

rough analysis of the best and worst

of Burgundy methods— he worked

several vears in Burgundy cellars.

Jane 'McQuitty, the wine writer

for The Times, is noted Tor occa-

sional touches of asperity. From a

couple of her colleagues, one has

ihe sense that perhaps it is not the

way the game is supposed to be

played. ...
Much or the best wme writing in

London is in books. Besides John-

son and Penmng-RowseU, there is

Simon Loftus, a writer as much as a-

wine merchant, as.his little book of.

food and travel essays, “A Pike in

Cellar," and his previous volume

on the wine trade readily attest.

Clive Coates’s monthly. The Vine,

is a substantive as well as a typo-

graphical pleasure, particularly

when he gets a bit testy.

The cozy London wme world

hearkens to that time when wine

drinking was an aristocratic, or at

least an upper-rniddle-dass, activi-

ty; when merchants kept their cli-

ents’ cellars stocked and would

Brothers & Rudd ana Justenm &
Brooks still sell from West End

shopswhere nary a bottle is visible.

But supermarkets now account

for some 60 perpent of all wine

sales in Britain. Sudiidtans as the

astonishing Wine Warehouses,

whitJvj ustboughithe^antCalifor-

nia chain liquorBara,may be the

wave of the -Juture: Tree. they at?

much into Spanish J*
15

unlikely that they w$iei the tme-

wine business dude them forever.

As the marketcrs xnove in, the Lon-

don trade may have to become

moredemocratic and. the writers to

think in terms of them and us.

ii

.r-;

-.iC

rv.

---i -A

DOONESBURY
Carrem*

vita

-

v.i _
-

.

IS • ",

'mi

I

ft “-W t-

••u-a , .i.

SsmeouRN&yE&n^AN
A!^TBSr!ANPfNU6HTOF^r

**SS&Z!2XS*AlHHMtoTEST, TOO, TOO!

Ss
“

^5"

- -s

:A j_

«-» Mr,
‘ *»*!

CilW , .

have looked askance at a plebeian

retail trade. Merchants tike Berry

lemur

diapason
hi efegcri & refadi
dmoimr"' ~
presBB.

ashhana

SSIBBi
RAFFATTN & HONORS*
Amanov pea ha moda ui hxwe

Dekrtssar. wxiws \ mdliond eoiinQ-
™ws Unii . vmouL Dwr-

16 bd SIGwiul Id. 41St2221,

lA CHESfAUOCL-,^

•rr
30;.

« i
1

Intonradenal
Art Exhibitions

PARIS 6th

ROGffilA GRENOU0JUE
36 ®*48*GraidtAiig^ 4326.1055.
Est 1930. CH mm dear. Ream by On
Hi pratt- IwichOmiflf. CL Monday noax

PAMS 7Hi

THOUWaiK SceacftiB of On SourivWsL
ttgaulfll ai arft de

eanati. CL Majday. 79 n* SUlaiHait.
Wj nig««75- IwoidKTimS

GENEVA

TSEYANG
is

iaotupole
Marort Rano end wjy

w

022^5 65_44_

lAUSAMPS

GALERDE NEUENDORF

LUCIO
FONTANA
60 paintings

and sculptures

Full color catalogue available

BerthoreBStmMjl

6000 L W^emany

Tek 10) 69-74 80 66

F«* (0)69-74 69 47

The remarkable voyage progresses...

93 days from 114.200 F

and now there is an unforgetable gifr
- a You stiD have the

QUEEN ELIZABETH 2
CUNARD

PARIS Bih OSMVA

UJDMIA PAVIL0N RUSSE
Dwnar<MPP»'. ftawn tftrqphm wfri Lwhib
& hor muBocrs «i dpiwa twraundns.

AS, fern Roko^ . TcG473L6QS.

A dear and a Oiintta cuoina
grique m Europe.

lejardwvkxet
19, rue floyevd - AvconMwBiing.

Rnervotim 475055,11.

LESHAKSR ^ oui-
bar feshvm
SHE - .tar »*• Al.naky

PARIS 16th

KBtVANSARAY
Turiddi& Iml i

—

,-wwhlLEGRAND CHINOIS
i TirtM&Mg»diiKid^wux

A Am de iWtak 47JS9821. Unh & -oWl1^2 oKapt Mondwe. Q*** *4 W.9, TeL: 51288b. Air
Orn of ^ f'34**1«*«

\
BOm. Opw Ncxyv3 pjy. & 6

MBau. |
am., except Sunday. Open hoS*0*-

GALERIE
DE LA

CORRATERIE
ECOLE DE PARIS

Boudin • Renoir - Utrsllo

Vlaminck - Van Dcngen - Morquet

Caillebctte - Chagall.

buying - sahng

IS. rue de la Corraterie

1204 GHNF.VE
Tel.: ( 022 ') 28 S 8 SO

You stifl have the

choice between the

93 days grand tour of

Pacific raid Indian .

Ocean from Los

Angeles (jon 27] to

New York {apri! 29}

from T14.200 For

slater cruises:

M Feb. - 5 March Sydney to Mombasa 20 days from ^.900 F

14 Feb. -26 March Sydney to Hongkong g days from 54350 F

2 March -« March -Mombasa to Singapore 16 days from 23.900 F

•Plus 3 days safari tour in Kenya free before embarking in Mombasa.

For further details return this coupon to Cunard - 22, rue Royaie 75008 Pare TeL

.

Name—— — —
Address.

.
Telephone

.

— i

Quiet Elegance

in Londons ..

Most Fashionable

Setting

Noratavmiimrernhima
aeMBU-QFHeAUH,WIT

H?LL AU50GETANlHSAWLy

v CAMPAIGN
SLOGAN!

T

The^. ^
Chesterfield— HmlDekw

35ChatoSBM<,J*efa?

iSSeamx — -

?«7Sl«£
MBBisafinWTW
bjwmMtwmawg

HOLIDAYS
&

TRAVEL
appears

every Friday *

For information

call Franqotse Gement
in Fans

on 46.37.93:32

or your local D5T
representative

(List in Classified Section)



Statistics Index

. P.TO Eomtaat morn p.—
•/ amEX Wate/lwwP. Fttng rote noiK p.n>
NYSE or fee* P. S Cota) iwiot p. 7
hysE tuttivtam p. 9 intarau rotai p, 7
Cawdlon slocks P.12 Martin wnvoerv P. 0
Curromr ram P. 7 Options p, 9

.
CoounoBHlos P. 9 Olt Modi p n
PWWW*. p. P Ottwr nwkets p.ij

Hcralb>S^(tnbunc

BUSINESS/FINANCE
SATURDAY-SUNPAY, JANUARY 2-3, 19&t Page 7

ECONOMIC SCBtt

U.S. Is Facing a Dilemma
On Avoiding a Recession

ByLEONARD SHK
Ne* York Tima Service

EW YORK— The year 1987 ended on a downbeat.
The dollar, on the last day of the year, traded at record
lows of about 121 yen and 1.57 Deutsche marks. In the
stock market, by nocoincidence, theDowJones indus-

trial average dropped 11.27 points. Worries about recession were
rife, intensified by the sharpest fall in the leading rennrtrmr
indicators since 1981.
The administration desperately hopes to avoid a recession in

an election year by using fiscal and monetary policy to kffp the
U.S. economy growing.
At last week's Chicago convention of the American Economic

Association, a consensus
emerged in support of the ad- a i» * j » j
ministration’s efforts to give A policy to aetend

the dollar implies a
priority to using those policies
to. keep the economy expand-
ing, even if it means a further
fall of the dollar.

James K. Galbraith of the
•University of Texas, a former
• economic adviser to the Dem-
ocratic members of the Joint
Economic Committee of

.

shaped after October's stock col

willingness to

accept a sluggish

economy.

said the new consensus,
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apea aiier uciooers stock collapse, has four mam points:
• Tax increases to narrow the budget deficit should be reduced

and deferred “to avoid compounding the adverse demand shock
of the crash,**

.
* Short-term interest rates should be cut immediately through

monetary expansion, regardless of what action is taken on the
budget deficit. .

• The dollar shook! be allowed to fall rapidly to competitive
levels, eliminating the need for high interest rates, to offset
expectations that the Federal Resave would raise interest rates to
keep the dollar from falling further.
• The administration should recognize that economic policy

coordination with other major industrial countries to stabilize

currencies is a wifl-o’-the-wisp, and should be abandoned.
- However, some economists disagree with the common view
that the basic choice is between accepting a recession brought on
by tight money to protect the dollar and a policy of easing
monetary and fiscal policy -to prevent a recession, letting the
dollar fall to its “equilibrium” level

AROLD van Boren Qeveland, the forma chief interna-

tional economist of Citicorp and now a consultant, does
•hot see easy money, in the present cxrcnmstances. as the

way to protect the US. economy. “If the administration and the
Fed follow this coarse,” Mr. Cleveland said, “the likely result will

be a contimring series of crises in the exchange and finanrial

markets, which would sooner or latadrive interest rates to a level

that would bring on a recession.’* .

- As foreign institutions and individuals lose confidence in the

dollar, he said, the Fed would be obliged to tighten anyway to

prevent a runaway flight from the dollar, even if the economy
were already very weak or in recession. Paradoxically, a policy

that gives priorityto avoiding recession could bring a recession of
.unusual severity, he said.

Faced with this paradox, the United States faces a strategic

policy choice in 1988: A policy to defend the dollar implies a
willingness to.accept a sluggish economy, and quite possibly a
recession, in an election year. With domestic demand weakening,
imports would decline, the trade deficit would shrink, interest

rates would stay moderate, confidence in the dollar would rise

and a $eyoe slump might be avoided.

The opposite choice is to use fiscal and monetary policy to spur
domesticdemand. But if demand is strong, the trade balance will

scarcely improve and could worsen. Foreign investorsmay refuse
to invest in dollar assets. The dollar could fall' out of control
Interest rateswould rise steeply, knocking the stock market down
hard again,hurting business investment and consortia spending,
and thrusting the economy into deep recession.
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Under Petersen,

Ford Became

A Giant Killer
By John Holusha
Aeu York Tones Service

NEW YORK—Donald E Pe-

tersen, the chairman of Ford Mo-
tor Co_ has every reason to face

the coming year with confidence.

When finanrial results for 1987

are reported. Ford is almost cer-

tain to be more profitable than
the mighty General Motors Corp.
for the second year in a row.

U.S. buyers have continued to

show enthusiasm fa Ford's cars

and trucks, and the company’s
maket share has been rising.

Furthermore, the decline in the

value of the dollar has eased some
of the pressure created by Japa-

nese and West German competi-
tors. Mr. Petersen’s most pressing

problem, it seems, is determining

bow to spend some $9 billion in

cash that the company has on
band.

Despite the automaka's suc-

cesses, however, Mr. Petersen is

quick to warn that the automo-
bile business is growing even
more competitive in North Amer-
ica. That is because Japanese
companies have established fac-

tories hoe, and the strongest of

these automobile makers are

moving into the market for higher

priced, more profitable cars, as

demonstrated by Honda’s Acuia
division.

One of his most important

goals, Mr. Petersen said, is to

continue to integrate Ford across

national boundaries, cutting cost-

ly duplication and tapping into

regional expertise. To do this, in-

Compaq’s Canion

Tookfirm to Its

First $1 Billion

By David E. Sanger
New York Tima Service

NEWYORK— Not long ago,

Joseph R. Canion recalls, every

time International Business Ma-
chines Corp. brought out a new
personal computer, reporters,

colleagues, even friends “all

wanted to know when we were

going to board up the windows at

Compaq and go away."

Few people ask Mr. Canion
that question anymore. In recent

times, Compaq Computer Corp.
has done more than evade IBM:
It has often outmaneuvered the

computer giant, becoming the

second-largest player in the do-

mestic market fra office personal

computers.

grained habits will have to be
changed so that American execu-
tives can accept cars designed in

Europe or Japan as their own.
Although larger cars will still

be designed in North America.
Ford’s Japanese affiliate, Mazda
Motor Corp., has been given the

lead role in developing a 1990s

replacement for the Ford Escort.

And Ford of Europe will engineer

the next generation of midsized

Tempo and Topaz models.

“We don’t think we could have
undertaken either of those major
programs if we hadn’t made the

progress we have in changing the
way we work together as a team,"
Mr. Petersen said.

People and attitudes on a
broad from rank high on the
agenda of Mr. Petersen, who is 61

and reaches retirement age in

1991.

“We still have a long way to

go," he said. “There’s a lot of

learning to do the first time you
do one of these things."

He added, “But they are going
to serve us extremely well down
the road."

In 1987, less than five years

after Mr. Canion and two col-

leagues from Texas Instruments

started the company in a subur-
ban Houston living room, it be-

came a billion-hollar enterprise, a
speed record for the computer
industry, and Compaq has eslab-

See CANION, Page II

Aliegis Board

Ended Ferris’s

Airline Dream
By Agis Salpukas
Sew York Times Smite

NEW YORK — For Richard
J. Ferris, the former chairman
and chief executive of Aliegis

Corp., 1987 will not be a year of
fond memories.

After a wrenching board meet-
ing last June, Mr. Ferris, who
began his climb up the corporate
ladder in hotel management, was
ousted from his position as one of

the most prominent executives in

the airline industry.

But the board did more than

that. It began a process that dis-

mantled ms dream of turning

United Airlines into a one-stop
travel corporation, an integrated

business that could provide a
traveler with an airplane a
rental car and a hold roan.

The board erven decided to get

rid of the new corporate name,
Aliegis, that Mr. Ferris had liked

so much and eventually revert to

the company’s previous name.
United Airlines.

During the past six months, the

new management has begun to

dismantle Mr. Ferris’s corporate
structure. The idea is to satisfy

stockholders and Wall Street in-

vestors who believe that much of

the company is worth more liqui-

dated than the present price of its

stock. And if there is any satisfac-

tion for Mr. Ferris, it is that sev-

eral of the divisions brought sell-

ing prices far greater than he had
paid for them.

Wall Street Sings

The Praises of

Merck’s Vagelos
By Milt Freudenheim

New York Times Setrnr

NEW YORK — In the past

few years under Dr. P. Roy Vage-
los, Merck & Co.'s 3,400 research

scientists have had the golden
touch in developing new drugs,

Led by Vasotec, a blood pres-

sure drug, which some analysts

say will nudge SI billion in sales

in 1988, 13 of Merck's new prod-

ucts have registered sales of S100
million or more.

Now with Merck’s sales in the

$5 billion-a-year range and
strong growth predicted for sev-

eral vears to come, Mr. Vagdos is

being lauded by Wall Street for

making Merck one of the best-

performing stocks. This year it

Three large divisions have been
sold. Hilton International hotels,
which had been acquired under
Mr. Ferris for $980 million last

April brought in SI.07 billion.

The Hertz car rental company,
which was bought in 1985 for

$580 million, and for which Mr.

Ferris was criticized by some peo-
ple who said be had paid too

much, was sold for S13 billion.

Westin Hotels, which was ac-

quired in the 1970s. was sold at a

considerable profit for SI33 bil-

lion.

Meanwhile Mr. Ferris, an avid

golfer and pilot, has taken a mod-
est step back into the aviation

business. He and .Arnold Palma,
the golfer, have bought Priester

Aviation Group, which owns and
operates a private airport called

Palwaukee in north suburban
Chicago.

The aiiport is frequented by
private fliers and by corporate
executives who use it as an alter-

native to congested O’Hare Inter-

national.

hasjumped as high as S223 and is

now trading at about $160, about
25 times earnings.

Dr. Vagelos, 58. a physician

and biochemist, worked as 3
youngster in his family’s lun-

cheonette near Merck headquar-
ters in Rahwav. New Jersey. Af-

See VAGELOS. Page II

Texaco Intends

To Borrow to

Settle Dispute
By Lee A. Daniels

Vf'H York Time* Senile

NEW YORK —Texaco Inc. in-

tends to borrow $3.4 billion and
use S2.2 billion of its cash on hand
to settle its dispute with Pennzoil
Co., pay off its creditors and
emerge from bankruptcy proceed-
ings. according to court documents
it filed.

Texaco’s shareholders will vote
on the $5.5 billion settlement and
reorganization proposal in March,
with a two-thirds vote in favor re-

quired for acceptance.

The plan, which was filed late

Thursday, could go into effect by
April if approved by creditors.

But a federal bankruptcy judge
could approve the plan even if it is

rejected by the shareholders.

Texaco has $4.3 billion on hand,
and there has been widespread

speculation, despite the company's
denials, that it would sell either its

Texaco Canada subsidiary or its

Caltex joint venture with Chevron
Corp. Because of these factors,

there was further speculation that

the new borrowing was a stopgap
measure until Texaco decided
which assets to sell.

The disclosure statement was
filed with the U.S. Bankruptcy
Court in White Plains, New York,

on Thursday, less than two weeks
after Texaco and Pennzoil settled

their bitter legal battle. But it left

unanswered what kind of restruc-

turing Texaco would undergo.

The statement said the company
was “actively considering several

restructuring proposals and other

actions (some of which contem-
plate the sale of assets) which are

designed to improve profitability

and enhance shareholder value."

But it provided no details.

Wilbur L Ross, a financial ad-

viser to the committee of Texaco
shareholders appointed by the

bankruptcy court, said that the lack

of details was not surprising, be-

cause the company had previously
made it dear that it was not ready

to present its restructuring plans.

Mr. Ross, a managing director of

Rothschild Inc., said that the pro-

jections Texaco detailed in the doc-

ument made it clear that the com-
pany “needs to find a way to boost

the company's growth and increase

the return to investors."

In the statement. Texaco esti-

mated its 1987 earnings at $470
million and 1988 earnings at $475
million, compared with its net in-

come in 1986 of $725 million. It

saw earnings reaching Sl.l billion

for 1992.

Texaco said the projections re-

flect the payment of all principal

and interest on debt that has be-

come due since it filed for protec-

tion from creditors under the U-S.

bankruptcy code on April 12 and
on all its trade before the filing.

Texaco told the court it would
submit major elements of its re-

structuring program to its board

early this month.
The uncertainty ova Texaco's

plans is likely to add to the specula-

tion about the intentions of Carl C.

Icalm, Texaco's largest stockhold-

er, controlling about 123 percent

of outstanding stock.

Mr. Ic&hn, the chairman of

Trans World Airlines, has openly
criticized Texaco's management
for what he calls a “bet-the-ranch

mentality" on the Pennzoil case

and for lackluster stewardship.

Factory Orders in U.S.

Edge Up a Weak 0.1%
The .issoaaied Press

WASHINGTON — Orders
U.S. factories edged up 0. 1 percent

in November, the weakest showing
in three months, the Commerce
Department reported.

The report, issued Thursday,

prompted some concern about a

possible slowdown in manufactur-

ing because erf the stock market
collapse in October.

Factory orders had increased 13
percent in October and 1.8 percent

in September.

Mexican Debt Plan: Hie Unspeakable Has Now Been Spoken
that wih be swapped to banks for

existing bank debt
Mexico is buying a $2 billion, 20-

year issue of the Treasury bonds.
After interest has accumulated for

20 years, the Treasury will owe

NEWS ANALYSIS

Mexico $10 billion. With Mexican
debt selling in the open market at

50 cents on the dollar, Mexico
could use that $10 btlHoo to retire

as much as $20 billion of its debt.

By Clyde H. Farnsworth
New York Tima Service

WASHINGTON — Under the

plan to sell bonds to Mexico to help

it reduce its debt burden. Treasury

Secretary James A. Baker 3d has

eftectivdy become a partner in

debt relief with commercial banks

and the Mexican government.

The Treasury plan, disclosed on
Tuesday, acknowledges that some
part of the more than $1 trillion in

ontstandin^Third World loans wfll

not be repaid.

1111$ represents a major about-

face from the earlier “Baker Plan,"

which maintained thatthe debtwas
repayable in full. It is also a conces-

sion that an important part of the

eariia approach has not succeeded.

Although the Treasury portrays

its approach, which is expected to

be applied lata to other debtor

governments, as an evolutionary

development, many others see it as

a break with past policy.

“Fa the fust time," said Felix

G. Rohatyn, apartner in the invest-

ment firm of Lazard Fitres, “the

Treasury is participating directly in

a debt-swapping transaction so

that the U.S. government is becom-

ing a partner in debt restructuring

at below par."

Robot D. Honnais, vice

dent international at

Sachs & COh another investment

firm, said, “Treasury bonds are the

catalyst that makes this thing work,

and from that point of view this is

different from other solutions.”
the right market-oriented

And a Mexican government offi- policies would “grow" their way
dal said, “The Treasury is sending out of the debt ensis by attracting
a signal and that is very important enough public and private capital
in toms of the future evolution of T0 expand economic activity and

ponuned to make new loans so that

debtors could service old debt.

But the old strategy began break-

ing down under an ever heavier

debt load. Borrowers were reluc-

tant to add new loans to their al-

ready crushing burdens. Instead of

making new loans, lenders began

making large provisions for possi-

ble losses on existing loans, and in

some cases writing them off, fully

or partially.

More important, economic
growth was not materializing or

Congress in the coming year to

bade a big rise in capital fa the

Worid Bank to support its expand-

ed lending program. The old strate-

gy called for overall debt to in-

crease; under the new strategy,

debt would decline.

In a process that other govern-

ments of creditor and debtor na-

tions are expected to join, Mexico
has a chance, for the first time since

the debt crisis began in 1982, to

reduce its overall debt and apply

The plan is 'an acknowledgment that it’s useless to keep lending
money to Third World nations just so those nations can turn the

money around to the banks in the form of interest payments/
Representative Charles E. Schtuner. Democrat of New York.

or one-fifth of its total current debt
outstanding.

Banks would have to take a wri-

teoff on their loans to Mexico hut
would get the benefit of higher in-

terest rates on the new Mexican
securities, on which principal, but

not interest, is guaranteed by the
U.S. Treasuiy bonds. U.S. banks
have $78 billion in Mexican loans.

In October 1985, alien Mr. Bak-

er articulated his earlier policy in

Seoul, it rested on a conviction that

such debt relief was unnecessary.

The idea was that countries fol-

was barely keeping pacewith popu-
lation growth in such debtor coun-

tries as Mexico, Argentina, Brazil,

Venezuela, Ecuador and Peru.

That was also bad news for the

United States, where export growth
was urgently needed to redress

trade imbalances and stop the fall

of the dollar.

The eariia called fa greater

lending by commercial and multi-

lateral development banks to Third

World debtor countries adopting

economic reforms. Although the

commotial banks have cut their

lending, the World Bank and other

development banks have increased

the flow of resources.

Mr. Baker said last September

that the administration would ask

any interest saved to spurring eco-
nomic growth.

“This wQl push in the direction

of more debt reduction," said Jef-

frey D. Sachs, a Harvard econom-
ics professor. “The Treasury wfll

have to do more because other
debtor countries will increasingly

follow this route and bargainer
specific conversions of their foreign

claims. It’s an uncharted path."

The announcement is “an ac-

knowledgment that it’s useless to

keep lending money to Third
Wold nationsjust so those nations

can turn the money around to the

banks in the form of interest pay-

ments." said Representative
Charles E. Schurner, a Democrat of

New York.

But Representative Bruce A.
Morrison, a Connecticut Democrat
who is also on the House Banking
Committee, said he had a number
of questions. Those included the

extent to which the United States

would become obligated if Mexico
failed to meet interest payments.

anlee the prindpaTof the market-

able Mexican securities, they do
not guarantee the interest.

House and Senate Democrats
have their own debt relief plan,

which is part of the omnibus trade

bill that has cleared both chambers.
The plan calls upon the Treasury to

negotiate an international debt

management facility with other

governments that would sell bonds
and use the proceeds to buy up
Third World debt at discounted

prices.

Several Democrats said the Trea-
sury plan was simply an effort to

bead off congressional and market
pressures.

But there is general agreement
that the administration has talran

an important step.

“The unspeakable has now been
spoken,” said a European interna-
tional moneiaiy official who
not to be identified. “We’ve now
brought the issue from the closet to
the top of the table.”

The November gain was the

io poorest performance since orders

fell 1.4 percent in August, which
was only the second decline this

year-

some economists said they were
particularly concerned about an
183 percent plunge in orders for

computers and other office equip-

ment, suggesting this may reflect

concerns on the part of businesses
about the impact of the Oct 19

plunge in stock prices.

“That decline could be an early

wanting signal,” said David Wyss.
an economist with Data Resources
Inc. in Lexington, Massachusetts.
“Personal computers have about
the shortest lead time of any invest-

ment good. It is an easy place to cut

back if you are nervous."

Orders for durable goods, items

expected to last three or more
years, fell 0.4 percent in November
to a seasonally adjusted $115.65
billion, the government said. This

represented a revision from a re-

port on Dec. 22 that orders had
risen by 0.03 percent for the month.
The weakness in durable goals

was offset, however, by a 0.7 per-

cent rise in ados for nondurable
goods, to $99.01 billion.

Sdilumberger announced to-

day that it reached a setfeiient
with the U-S. Government con-

cerning whether or not Wirefe*
oilfield operations in the outer

tinenidiholfarea dvringAembs
1970 through 1 986 ware subject to
U.S. taxation. Under the aftfe.
merit, the Company wfll rerad

«

after-tax credit to income of op.
prajdmateJey $222 mJSon fon
per share) m the fourth quart!.
After 1986.

for Vtfrelins afield n
1

the outer canHhfrtofj

subject to ULS. tax.

m
areas

the debt strategy.
1

In Washington, the Treasury

said it would *fatiliiate" the debt

exchange by coming up with its

fust zero-coupon bonds, which
Mexico will use to guarantee new
marketable securities of its awn

pay off their loans. Banks were im-

ReseHer Biz

There are companies growing

400 percent annually in an indus-

try most investors hove never

heard of VAR fa value-added

reseller. Write, phone or telex for

compfimentory reports on stocks

still under $5 and $10 supplying

computers and components that

are re-packaged by VAXs and

cold to an exploding market.

"Indgobnot

IndlgO « fcwed bfokir.

Mtunra*

Arta Patoa * fciara 43.

TonMBftB, Map, Sgla.

Tetopta* 34-52-383691 - Telex 79421

ADVERTISEMENT

NEC CORPORATION
(Q)Bx)

Tbe undendgnaJ announres thal as from
13thJmin 1988H Ka* Asteciati* N.V..

Spubtraal 175, Antendsm. div.cjuio. SO
(acHHumnied In an "affidaril") oftheCOBl
NEC Corporation, will be parable with

Dh 10,52 netper CDR, repr. 200 she

andwli Dfic. 52U>0« perCDR, r»r.
1.000 ahc. Jdir. per nxonkble 313.1587;

oroas Yen 4^50 p^n.) after deduction of 15%
Japan's* lax Yen 135,- » DO*. 1,89 wr
liR, rnr. 200 sbk. Yea 675.- - fflk MS
jcrCDR. repr. l.OOOite.. Wilburn an Affida-

vit 20%Japta — Yen 180,- Dlls. 242 per

(DR. repr. 200 aha.. Yen 900.- - Kk 1240
rr CDR. repr. 1.000 site-. »iU he deducted.

After 31.10.1987 tbc dir. will only be paid

under deduction of 20% JapJax rap. Dfk
9J9t Dfk. 49,45 oel perCDR repr. rap. 200
and 1.000 atn. each in aerordancr with tbc

Ifjjaime las regulations.

AMSTERDAM DEPOSITARY
COMPANY S.V.

Anwcidam. 28th December 1987.

INTERNATIONAL CURRENCY REVIEW
The financial world's only independent currency magazine.

Enter your 1988 subscription now: receive

two current issues free, including our
special report on the hidden deceptions
behind the US Federal budget crisis.

Docemberissueaxiterrts: Understamfing thedownwave •TheSprinkd System
» US Federal budget: the problem of 'permanent appropriations' • Currency

1

economic repons: US ifeter and the World Economy • Japanese yen m
Deutxhemarfc UK pound • Italian lira • Canadian dollar • Global markets.

‘Intomothnot Currency Review Is written at a level of economic knowledge
and sophistication ... of the highest oiber .. .* - Dr hRmOov Kite

DETACH AND MAIL IMS SUBSCRIPTION ORDER

Name: Position:

Address:

Signature/stamp: I

| Enter my/bur subscription for 1988 (Volume 19) to International
_ currency Mtwfetr and bill me/us S250 (6 issues). Send the two
I current issues free. Continue until countermanded in written

I

SEND mis ORDER TO: Subscription DwW
I World Reports (UK) Limited, 108 Horaeferrv Road

LondonSW1P2EF, England.

j

GT Biotechnology & Health

GT Britain Fund (*)
j

GT Deutschland Fund {*)

GT Europe Fund (*i

GT international Bond Fund
GT Investment Fund

GT Special Series faiy

GT US Small Compd^j^
2, Boulevard

NOTICE TO SaiJEHOU)
The directors of-A. - 147

(*) The

-

1

1

f

1

1

a

'

e:

a!

4.

n
r-

r-

r.

8
rf

ss

e-

-*y

ce

e-

by

th

XL
on
an
his

PfJ

age
.ob-

lian

has

sby
*eu
.pile

ated

g his

ions

on a

ititu-

joing

chief

: the

aries

s are

usible

often

. best

ISte-

Asset

i on in

ading

iness.

HT2/88!

IN
D
call

.690

•i



^ATONAL—A'"«« SATOm»V.S„r,„.Y.IMW*»Jg
'

'

I I f . Aiev niniv 1

1 _Market Sales 1

NYSE 4 pjn,wsliHTi*

NYSE wv. cons, close

Amax 4 p.m. vwuma
Am*« prev. eons, clow
OTC 4 pjn. volume
OTC prev. 4 pjn. volume
NYSE voluma up
NYSE volume down
pmex volume uP
Amojc volumedown
OTC volume up
OTC voiurrw down

170,144000
18U19*g
V9.95W*
17ATOOSS

160401-400
152.931600
65.160680

79J63.960
9,979.110
SJBl.MO
S7#W79
46J71JS8

NYSE index

Cornwall"
imhuirws
Tronw.
Utilities
Finance

Kioti LOW OMt ClrtO

iSS!SS18S=®
Hasifi

AMEX Diary

Advanced
PJClIMd
unctiensed
Total issues

New Htatis

New U»w»

dose P*v-

432 g*
296 3W

Si 3
«
2

a.

|— NASDAQ indgxlllj

week Y«f

a°“ Ch^rSJ
«*—. g£t!SiS“
gsr fStggi r
Bank* 355J0 +0A1 sSt? —
insurance ]«u +0.92 JBijJ _
Utilities

NYSE Dlarv

Advanced
Declined
undwnoed
Total Issues
New Highs
New Lows

am PreT-

sis m
754 §B
<24 393

1994 MB
28 31

Ml —
IS ^ Wji

gstS jSffi *3 •

nJ^M 175.132 SKS i»
Kta 3'^ **w
tS.odcdlnHwwIBHaures

Dow Jones Averages

Open HU* Low Urf Ota.

Indus « 'm ,

7««- HsK 17591 MS^lS
Sip 7TM2 THAI 704.14 71427-

^tnndn"* ** P°°^s >nd—

industrial*
Transa.

.
uiiilllea

1 Finance
SP 500
SP 100

HM LOW CW* W
11!I|
3§sb??SS=S

12 Manta
ift-iLM* 5tag_

254V M.. *$S S
f

VM-Pewi- HMi LOW r«—.QiWBOi'ee

aviAcmeC

.-.I.. Indud, to .rtW.M.
d°SlW

|

, tvt » ss sjgj5 » hitr ^ I

ivtvgf r«/la ’R7 on Mixed Note &s §NYSE Ends »

<

^yo^L^^NewVo* IK9II
SVselltSg for UX purposes to a riauvely

|^^awssw- —

-

Year’s holiday.
. ,

. ®
i?lr SSiii for the fact that the Japanese L ~.. <* b* 9*-

Weekandll88poin^orZ26pcrcent,aboveils market was the

T^o^Wrofad^^^y £*£
S fthwt—•3SWS!

5Sftt.11—ZipA
ZStom 35.7 billion in 1986. jJol to 247.08 but.was2.03 percent above the

Analysts said the dollar’s [all earlier Thure-
17 al die end or 1986

tows a^toyen^D^t^

1986 fmisn ot . .

Bu. to number of ad^cmg^ ^dy

shares from 35.7 billion tn 1986.

Analysts said the dollar’s rail eariiojlni^

day to new lows against the yen and Deutsche

mik was responsible for to erosion «Ui

interest raws mgnw. -wr ..I

concems about the econam/s health, depress-

ing stock prices.

On the NYSE on Thursday, visitors in the

crowded g^lery looked down on the trading

floor where the usual cheering “d tossing, of

ih» wir't final dosing belL It had

% m dlft- Central Maine Power, otr m, ai

m^nd ou'nbn™ Gas and Electric, un-

. i .. -in i/.

«*£S0E»

!SSSSI^1S'* U 2*— 1114

hStB=»

s f^|

“ |W1 14W m *^T I*T IT?

iwisEf^

VSSUl lr^7.f

sjCEb

illlifi
•ISSSili

pngM
lllKs gwt T5kaGlQ3«n zt

« rae

-

BSB?"*

Z74VEmpDs

S5
k+B.
TjnV-

-

3

Dow biting a record high ctf 2,722.42 on Aug. capture reiauwiy
in

“urednn mtor incklnsrer badtn, to - *-**T ^
NeS ŷ Stodt Exchange composite index annual reports. —

-

"
Pci. iz Manta VM PE Vrf- Hln*- 1 —«-»"« Oi^Qraa

55»rt». M _n ,

H
j
nn.uw StacA

HM.LOW a«k TICL PE
70651 144V «? 7 •—"CKWjl

891+ 37S

94V I4W+ 1VV+ |7

n 24U.-1?fc- 5>

74 B4H-

ESpiWfhfifl
Sv, gwESs; ii Slrr^ ^

a
Anoanp
Anadrk 1J

Iw,|s|:

p| -b "SSff3*1"

jacrEtoS
*h8Br« .MfiSsaE^B

S* tRI ll n
17 9ta jT+ 2W+E

^*i7 cts^ Sg^si^ii^sta
lPu 7WC 3lrvC « imct M1* 32W+ S*+

r iSvbggf H »^s*a

b »*8® . v5 38
1®-sxg

7W| m Carton 32
^H23% 10 1IH+ 1W+ 12J

<n». vuiCamml 4 “5s!f^ tcl »(+

10 33146357

Hirrsw®

iSS iov5 iota- jjft

’g -iPSSKS

JUSSIS'
79V3 13 Armltk

gS,15^!«iu
llm Arvjn 3S

125 52 Arvlnpl If

?ssassa. it

fttfii"
23V, 94»Altilpne 1M
414k Sfffl AllEfKO u
99W SffVtAlimch 5S
sS 456U.AIIRCpr S
®W.144 ATIRcpr IS

2BW lo^Auoat
271k 10 Auslnrt 3.6

J4V? 32V. AutoDt 10

lirsx 7J

IfgtStfliS
1W4 4U

-
W
BV.

sy
W

34V5 2*5
74V _?*T

I

IS

.1S&&, Uk rnS- 8*- 313

17
41^ EV.C5X
246 177 CSX Pi

33V, 17 CT5
154i 7WC3IW
49U> 25V. Cabot
35» WK?*Z?p

PS855P »1
,

£+3*3
3Va ^icmpRO ilwSS 35% K3** 277^ 12

® j ”
7ygrS*C“ sfcta

36n.MV.CmHW
J4

7
1^306 102Viim^V- >v- £

fe
D
5jj^ g’s H!S% ££»!£

fPb 3 Carolnn fi » m mm T?5»5£S
12

8 ®M9 .

8Vi wv ^,1,
.-lUhraEi

TO

ii
?
sss5sr^^i!i

36nMV.C»HW
Jj

7
14503M 102Vkim^H- £- 7j

106 HD'ACop.^J? M « MOM3846 22 29 - «lUTSSfi
ilS 1^S?|

P

Kiiiiii
29 »CatlV*! ,,wo?S^7«t 39W 62 +211V+ 5A5

20* W

^ TIVb BKlUun 14

a 38*v nkrHPt u
,

£ T7 Baldor 2J

*giM g
Sisanln A

f&B?

IfcBMS -ffilkAP*
1

11?

ttafciu«r 4^ UJ

!» 112
37*k K^bEaS 1“

flwtoOTv mv uvv

1SSS 2i + 1%+ 7n

TOj" "

. ijjjffl J* aS5+ 9*+ 2Z1
I

;
khStoS &

:
aaBrS^J^*!

!
Wfl s»EE,£:m

J 20085 37* Wfi 213
a 10122 65 42 46w—lB?Z 36.1

3MCBI 10* 6W 6jV—,St wiB
9 795350 55 '6 Wit 31>—'52“ « ft

4 iz^Sot. if* y&r «r: 98

illliilfliS
p

4«*Pt8rs*ssMi gniffls

llgi llllll
1life «1111

7®
ar,§ll£^i^

9 10206 34
Oft 1397 6nfc 5 f.t ~5% - 5

^

s« 9 irac iT^ iuT 6J

^mlm
28 143424 22V. 6VS JlV^— 7 — 37J

26474 26 124b
j

j

i? . ... uj)

,

M18
151B2S?S M 2116— »- mi

“ 16 SS9 12 iSa ifZl 41*- 1BA

Il’iFte’&l

S 7*g«
J& 20*GWWF 1JJ

101 89 GdrcJig |3

62% 36 GWJJPI 7A

£ ^»k5

frMffi t?«t* 22Va GtAtPc 1-

S5!g"SSla.'i4
”?! SvsGWP"

1

JS ll*GrenTr 1.

2 l9’6Gmta. 5.

a ta^i
7Vt 34V GrubEl

^SgSiJT’p.iS

3»x
lS&

s iji*?iS^iw+m+i^
IW 25 - 9* 2S3

I 94V*a— 5ta— 55

« « KtriSW mA 1£« S

feIkBSH41 1% JfcK
fcW^te
lit

3Maa»a
W8g«g

| ® +18*+ ^3

F*i5
*= W

srg=is=S
S5 Sts*=4S
8

«l=jr
1 1 iHfi
204V ^
57 38 —14 — ™

45 »

SrRsjj
PI
253k W .Kang
30
21

51
21

II

31

%
61

S.
3
5
2
1

2
4
3

23% 1ZMKVV
I

W+169A

un
g-1 *7* l*LearPt

53 32* LMyCP

K5-I*-1§4

WftkPSil jafl

74* 82 t * . t^

n3T*mSSu+ 1V4+ AS

+ 3V+ £6

WMA+m-S

.9

Lfl

L§

it
u

B*+14*t 3A1

3

^ in

k CSBC-

«

11* .SAWKIL, ,7 r
38 I* {jSrn* 3«
Ka’gSSSr %
2*46 17 MOU LI

W »MEI
1M* 7WMMTn 12J
10% 7JVMFM. 87
10* JlbMFSSn 11^

"Wfwl
%.31%®I
X Hi I IS-

1 -”3

^ ?ts

10* TViMFSGnllf BBffiSiriW
!«* ’O.s.KS.Pia

17 -0 iStaiSv sa w

S2 asa^Sen « 54^1 as S2 £*+ ip
444% 23* Clwnpln 2J 9n»0 ^ 11ft+ 4V+ ^ I

9 iWg a ar
*" ”

4I2 m iss |^s=P
,55* S*g£23 ]K SJSiS S ®
^a^SsT B

583

l«fc S*DtaDw 15 17 32163 10* sw
8%-,»V- g-1

25Vs „3%DaXS£ 3J 21* 2WV-14*- 3SJ

1,TO 1 KES
|y?^R^nFd u 14

iSt§i»^ ^+30.’

M
I* ,2W

Stiff
W* 39V.

112* M*
56* 28*
16* 4*
16* 12*

g ^
399V 18X
15 6

1W

? ,0
41

31* 1«
32* 21
21* Ifi
8* 13
24b 6
38* 19V

10* 7

650

ipi
rwtiKsi

56* 75* +'»*+ “0
28tW 38 + 99V+ 35.1

Pi4=.nfct§l
9Va 13%+ *+ AB
18H 23W- *- 2A
6 B*— 3*— ®A
12 llife— — 330
iff* is*— 3K

16b 24b+ «*+ 3A6

7 8*

12 ^H7 27b 13b l*»r r + 90

„fflS£S “:|+g
13 29079 40% 26* g+ 1J&L 12

Pi^i S
Llwswb Jj!^a:
8?^.”

**

a
££S*«to*H

13296901 49% WJ ffljT 2ST 183
20120966 29* 15W Eb+ ?*+ ‘K
1KOT50%46 fi%+1%+ S,

Wfi®
S* ’s^skSbI
^sTS^nS
,1»,SS^5

10*837 $0% 46 47%+ •%+ K
SS76 93 « 75*+6*+ M
BW» 14% 14%—10%- 4W

9 13937 3WV 19% 2g*~

‘w»5sS;«”
1544SS 69., 42* 31 + 1 a +

’’UTS a*
10 10126 28% If* SStJSt xM

fr toqSus 7* 4 7SSSU

1

” «pt= 33

SJta^ n

WRrafiteKli wg n? o

T2VH lObO^OPj « Ssis 540
,

624 +14 +JM

i^i, - -Hf *

aw- -

S, “iadSSSp. It ’9^™SS u" 37^—11 - as

t fg rme%
ilJliSiii ’asswss^ri

«% TibGAP 0 16722£Z7M% 31% « + g»+ ^
iS9 ^ISjTcfb .0 .g|OTfW17% lb GEO I* 1**"! i,T «t_ 3%— 5®.6

4^ 29% GTE? ^ WWgsSfcS*®*1^ ^8

ii^GTiS 90 1X«^^26*^2%^1A«

tM
'“’Issf’io ^ir%K!s='g

2D* 10% »BPw
41* 22%jClnd
,5% B 1CM
30 5%ICN_
zr% 20%IE Ind

20 14* INAin
29% WjAiPpmr
20b 12%IRT_
Sb <1%!^^
109 B0 ITTptK
S% 73% ITT pfC
83 54%ITTtaX
a% 9b 111 In*

30V. 19 idnlioP

5% 1% IdkOlB
31 Vj 21% lllPowr

25% ia*IIPowr
26 19 llPowt
25% 20 llPaw'
26% 19% I PWI
28 21 IIP0W[
49V, 36 IIPowl
451& 30 IIPowl
102* 96* lIPwpl
54 47 IIPOWI
51% 46 HPowi
62 54% HPowi
43 37 IIPowi
51% 37 IIPowi
47% 33 HPOWI
49% 25* ITWS

tSSSSIKS
S* llbiNCO

SwS^isia
104% 79%lndlM
108 lOitoindiM
26* 18%ln^M
27 19*]ndlM
27* K In^M
35* 23b I ndlE
45b 22%J005r

I 30% 10 InuEJ
I 35* T7 InfdSI

f 54 45 InldSI

66 43 lnM5!
26* 14 Insllc

]
10M 3blnsPF
32* 14b IntaK

I *V& £ "fie
! *4* ® intaF

19

iv
21

L
7979 5i* £ <?%+ L^+ $}MW

¥ .,JLiwI
ssstffi|ia

irS|tS“'i|«r+“

klllWSlsll

l- 1
l : ,J x

7':7:' ^ <

'

-^V -
•*

: m -

-is? •

18b?L%-

\v* ™Sw1A5 11^J1V

2®46b ^OT17%'7*
3
V*+ W+ll*

iitillilii

WTfiK^I
48% 21 ?»*!>_ i »S^^?U^+m5t4a|

^BVV
46% W

i3»5S£apGS ««3

1
if TS.“
•. ife? f';S* >4

—I3> Iv, 15;

m

orb

119 Mkm^

W u BSiSiu
89b 65 DetE Pf 1U

sas fi^g^i5+
Sv 24% Of P*E jlf

10
jff Wfcgtpra

3^rS|K§
105b 98 5*112* S?n

8%=5£=%l

5tiB86* *2 65b—11 — ’i?

SSSS^Btyt y
2ffl6» 24%K*-1 - M
tEsaf'SP't1 W

t, L- I?

66% Sb^n^ 33 15 T 1™- 1%- «5
5% 2 GnEnw 20JI gow V J _ s*— 71A
10% 1%GnHme ,29W41D% in

l«*+ 1*+

m IftSiiif™ “ ,»gHS iS ^STsI
16% 6%GnHost M 336^16% Ml

3 — 274
13 ,5bGfiHws S| 14xIgB Iro, i|% 30%+11%+ 613

24 UftlntaF
8* 2% Intloi

17% 6blntRj
24% 17% ItcpS

54 29% Inter

226 126% intar

55 34 Intlk

21% 10 Intai

M% 15* IntA
175*102 IBM
SB 36% IB7F
53 25* IntN
49 39 InWIf

£7 46 IntM
67* «Vb IntN
39b 2% inW
57b 27 IntP
12% 4% intB
19 3b IT C

43% 22blntp
40% 17blim
30 19%lnta
2B* 2D* InP
14% 7 IntS
47 34% low
25b 17% law,

28b 19% IPO
18b 8 loo
79 37blrvl
53 47Vi Irv
13b 6*ltal...

-TUi-
:. , ;- •*.

qm
itJi IWfcill
is iSss?«

]^ii%^
04 illA uul'hrill U 11339704 84 44* S “.1-“. J.'i

64 Sami H

is 'wi Is^44*M8tvrtl 13 11BW04 M Wi S _.— 22J^K s

« 8WCCTai?afr»
25 s^SSS^h lS 16^ «* y£

lis'.TO fc-
g$J|l EfciiS

lb- so

r=8!

’ftit“r
^

H'jf.;. t,..

:': I?*'-’ -•-> !

n fci?
J

•

s«a»sEffigs

22% mkMmn A OTV $&?+:%^ %Sa® - a| wjfc J? sa+3tr.#

H‘?v
! J -i?.

,saESs? h Tr“BEr+

«

Tfs. u ™ II. s*.w

u

jo FES’
jgfcgt*»
Is .gssst?" iu

"llrfei206WS .S ,S —S3 — 22S

191.IS SiE 2% 7%— 7%— «A

* .»jg" u 3JSSRr 3SJ

1

!®b“1PPf1
JfEPKfi"Bm a

=S5+im
10

4?ri » «... «*

afianis .aa*™* gs

^SSi^ 18^ 6^- 247

13* 3 CJgff

TO^Mb^VV^D^aS iSv^Mffn ,U

3Ui,Si: 9*lS*+5%+5A6
191125 ?JS StZ 2%^ 48A 9b «OTg# n

1243S 3SS I«S+ 4b+ 304

ioS»« f ?^i*=Sa W S 9^

uSsh k ipafetjas fi*. s Us« «P leL?a? afcS gS9» Jif
s 3s§£i'a’afgg^.
29* 9 CUAMM U 7

62975 4 U.
~

-sfe »Tsw«

18* THDSHRMnAA J* ?%- 1%- 3W

fi «S1S a isSr» ^s^+®

PEx%fP!S
&.&5W5* a sSIibb BiuSta
apafilKn^ii
Brass?

BrS g -"iFi a

B5S SSS” JJ
7nffig"3y.aS:ruPiii

^ftSISSS » JSMFp^iKW& g-sSfesSiO
29b 21*GPU2^2ib|m3 SSawspRiW^
sasasa a-^SlFiisSuiSifi
18* 13%GTR§ M ISSS^wSm -17^ IAS

’".uiaa
I !5? ulSliSESd

«

16 H262161 44% 27* S%+^t,Sf

41184 lOnuiinsi'
61* 33*GiSanJ
10 13*GTHP{

Wl B6 -17 - i

S

‘Hi18% 4%GnROfl .. „M«9 27* 35%+ 6%+ B2
44% »*G8f[uPB U § +35%+1811
69 WtagaGBtf 3 2SSVi-2%- AS
52b 22b GaPaC

.
3S SS ffl5

25% 22bGaPWPt I0-1
iiT? S'* 7! 24*

26 22 GaPwrpflAO ilia 27* l«v a*— 2%— 104
27* 19% GoPwrPOOJ i3®a* B* 24%- lb- H28* n*GoPwrpnO.J ?0149W%®*2%+ %+ 2.9

7TM Wb&apwpt 0A
21

23% MbGaPwrt as gi h* 27Vj- 1*— A3
3Qb 25*GoPwptlOA ,St< Hb SS* 22bGOPw Of AB 12US»b “b la_ 7$
27% 2lbGaPwprlOJ Hftin SS-"A- W
27% 21 GaPwPl103 SSS% S* 27 + %+.

1A

SrSBSIB jo™- » -Bits
s gv.gjfflr’a m^BS Sr,Su-«-^

3187S% Bb »%

,5Bgu 3» St-st.«

sssfri
^BS SviSv^BtiS

24% W JP ind

B 11VJWP5 .. ,

g^5Si£TrS S
16* 5%JOIMW* If
42% 23 JaHPl AS

rfss iw

ss^sg I
St^9*^S &
T9* 9%Jwlcr
105% 55 JOjtajw fta 20% JotmOl 43
24% 12% JohnInd

'*$ w&v*

rntas m

j »

W&P !!»&=&=£

153099% 72b 79%—11%— 113

g§5^§ ttfi
34 TTM19* 1^ T4*+4 +393
1704718105% B 74%+ 9*+ lAl

1
1223587240 20% 25%+ 1%+ A4
1 1W9 24% 17% 18%+ 4%+ 202

I 20 22532 14b 6% 6%—A%— SAD
1971 % % %- h-7J£

i 1087230% 17b J1%— >- M
I 14115604 25 15% 17%— %— J

+ 2‘ + 1A|
s% ??%»pf

»34o «;g tlj >y
100* 57- Monsoil 3A 16941731100* SL:'

r-S* 1g^'

sa’ss»
26b 16%Moon P*73ro Wfc 16% AL - -Tf.^
28b 16*MoorM AD 11 73074 OTA -

&M 40%MiMspf 93 „5206 H% 4».i*r ^ qi

rB KttM » .s'M:3S» ii
sSSf^ESg.

13% 7%mSb?6 1AD MS66U%^7% 'Jfci4*+|®
7™ f»!SS5 a ”n^|.“alili-l
sa-At&ar'u"

||l, ::

19% 8%KOI 2J
27b I3*KLM 4i
48% 21%KmrtS 3J9

‘3* 11% KN En9 AS
23% TbKotanc
n 35 KOIAIn} JAB
92b 39 KolSW HM

7 46844 V

*Ott

144 19% 8% 11 — 2%— 19J
90 27b 13* 15b- 2b- 131
93 ®V 71% 29b+ %+ 1J
i»S* 11% 15%— 5*- 2UW 23* 7b 111*— 2b— lp-
196 81 35 3B -26 — 4A6
67 92b 39 45b—26b— 36.9

23* 14 MfgRrv 1Z4 » ssaiogsg
54b 31 Morton 2.1 132gg 5<b 31/
13% 7%SwbU 1AQ JB«6 U% -7» '

i2ffTu%+

g» f»!SS5 a ”n
^|.%*t§t

36% 17* MurryO AMD 22 .
- - -r

34% WbMUHM H SL_ 3V>-» 13 MuiOm 102
8% 2 MWft . .

17% 7% Mvtons
20. 8WNAFCO S3 7 44690 28.. .g*jE=r4ai
40% 2S*NBO 42 91£^f^2»^%+®I
13% 3%NBI 86589 13% - 3% +'~4™

Ep;-

on next



INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, JANUARY 2-3, 1988 Page 9

Thursday^

he Ccunddfe

asm tab

i£ micrca

aMes include the nationwide price*» to thedotHiBoa Well street
Ido net reflectlate trades elsewhere.

YWL PE V* HMlLwOttBOlWawl

(Continued)

is
70
i3

P
tiu

NSPwpf M
VtSPwpf M

-94
.90M

3«+9%+ JZS

5%+ %+- 75

4M
Steatrin
*i3F®
T9Ki

uafc^ituj
Szjzjg
18%— 3H~ 16.1

ilS=iS=g3

21W— 1 — 65
aw-

3

vs-vs
32%+ 8V.+ 3*0

lea»%— 1%— to*
CPA .

llK’tt

MW+ Vk+ J
2>%-10%-3U

r5*zfii

3SW+ l% + *3

7 + %+720
4B%+23a+U34
35(6+14%+ 720

ftzSfcztg

ftZfcS
|»fth+ ff

20W+1W+ 70
mow- lw— ti

n%— rw—

16%— Sto-
tt*- 3%—

B%— 3K—
40 + 1 +.

2*=i££i
43W-MW-

££=ft=
iwt—nw—

51W 41ftw%«

ind iima 2 » m+.a+di-
t(P U 062*32% 242S 27 — W— 5
Md - 1.lies 4205518 5to 7%— »— 470
Pat T0L3 20(24019 39% 22V. 24%— 3%— 1W
Of PJ 2075Q27 TT7 1» — %— 4
;CO . 77*37531% 12% 1«%+ 4%+ 333

34 J33*S4«44% 17% 27%+ 7%+ 384

HE :.
{ggS 3T.|£E1I

82 HIS£St:£il^ }*&+*«
3
'las wn»|. 2 ” 4

i*Z &4S . 501 42 . « o — %— 13
1U 4609 32% 27W» •

pr 9.1 562 22% 19 ink •

pi lie jSaoo 77 mu- p — 94

3«f lglWW 7*% «V - 3 - 54
* 103 1557106% 96%W1%+ %+ 3
KU 59S5U«% 99 101%— 314— 3.1

M uutj«; 24% ft*
K. Ifi3 229093 n»7l -mu-ra4
pfB 99 B85 97% *1% 76%-U •- IM
piC M 3Z74 HU » 77%—16%— 17.4

pf£ 9S 220M2714 2044 2ZW—2W— 1U
pfE T03 776CaOS 79% CW-1*%- I4l8
Eto 93 3310 9914 68% 7014- 15U 168
--

7J 1258300234* 28 ®%— 5to— ?S
t SJJ 7541BITW 914 10 , , , ,
34 14 W33695614 32% 42 + 1 + 24

— 21 47 43544 19% 1BH 14%+ 3% + 79.9

153 12101^44 14% 1«4_U%_SM
“il^SSS fo ’«-J4- l«

fpeg .S5w&Sfc*:«-
i522^^^i5S-ni-i^

23 9279^9* 1% 7]%- SW— l)j
u'w^h
13 (fflHIM ».l*fc+lW+10#

13B &

PocTei? 63
»Mdto 7S.

X4
~«MWpnas

m
wt

rancC r» 14
Panin -

PwwPtis 1.1

Patfho
PprTch

Kse. ’Sw g.

p-S‘ -3-8
Ponnavs 3X H
PoPU • 8.1 10

43W^PLrf M.1

BKr

13»
pgw*’ *5 -

Pw6o W t

ESKilfiMAM
. Q] Q
I 9l 13

PrtPor H7 •

PtryOr •
Pdrta 13 TJ
piporn n| n
PotRJ w2
perns pt io3
Ptrlmr ITS

Ob'B
! 4J
1U

FjfjpfA M

n^pfoiu
SiSiRi
PflEpS KU
HiEpfT 102

pIMUS
pfLlU

Bit 1U
47.
42
14

>f U—J.MS
,fri
a t
32 14

20
PHnfe pt- U-

31H SWPOrtGC 92 12508785 31W 50% 21W-m ®o5|««2^455§ pr
27% W PetmE.s S9 10413863 27% W 21%
l» r» PolEjpr IS 54160 129 135

3k 5 • PotEld 8.1 . 2218 4914 39 Hjb
1» !» .

^JjPrimS U JgBW «w «%+,»•+ IfS48% 2814 Prcfflln IS V 2997048% 28%£ +13 + MS
3ZW lMPrwnlwl 9 ZZYt Wh 22%+ 9%+ 48J
»S ^mSV M 7_9U«??vi 17 UW- i!4- sss

« :

54160 12? 1

7114— 7%— 247

Pr’Sr a
IBtte’H

29% 17 . Prhnrfc 7J 7 91543 29% 7 Wt- ilk- 2S2
S ttWPrlmeC 1371250 31 12% isw— %— S3
50 n- MmA J 17Jim

»

21 30W- 6%- 17.1

21% 12%PfMUd 1S3 2299821% 12% 16 — 4%— 324
S3V?51%Prtmeos S* 776^ 53W «% MW-nW- 42S
91% 39W Prffnc pi 7.1 10(52 91% 3?Vj «V>—3«*>— 41

J

91% 39% Prime pi 7.1 M
luthtas mneoiBi , 3
lOJW <0 ' PraefG 32 3611V
21% mhRrdRs 23 17 54
3S% aSWPrnoCp U 9227
1|W 6 Prelnen 22 3

54 SlWFrotar 23 9

1% IkPriiWC 2 3B
7% y Rfufil 105 2j
22% PVa PSwCpl

.
« 7565

.aaffijssr.nE
» itwpscaipi 55
17Va !IUiP5in0
U 11 KlndB 83
15% W»«HipK U
93 71 PSIn pfD 93W « PfMldFULO
101 83 PflnpIG 9.7

114W tt PSIndH 93
9% ettPSvNH
71% 4 PSNHPf
23% aWPNHpfB
29% SftPNHcfC
76% 5 PHHpfO
27% 4%PNHp(E
25 4%PNH»b
2S% 4WPNHpfG„.

]^94 !«
0021% 12% 14 — 2tk— 1U
99ffl4 25W3CW- W- U
61 VOW 6 7%

a%”tvrv
026 1714 20%+ 1%+
TOOV? 66«j 67 —1I%—
SI 25 »% 21W— l%-
65 17% im 11%— 3 —

5358 15 11 12 — %—
4910 15% 10% 12W+ W+
3219 93 71 72 — 9 —
451909 S3 84%—10%

—

577906 83 UW- 7%-
2101114% 86 «%— 7 —

1435472 9% 2% 2Vj— 5%—
391321% 4 5 —12W—
13058 23% 3% 4 —14%-
7072 29% S% 614—19 —
m226% 5 5W-I7W-

17211 m» 4% Mb—II —
10100 25 4*4 4% 14%
25700 25% 4% 4%-15%-

751769939% 17% 18%—1416—
4887096 56% 20 23%- 2%-

B343D 55% 40 43 — 9W-
4U4057% 40 43 — 9 —a«S% 40 45%— ff!b-
lffl2 6V 49 51W—1299—
7BW72 a% SJ"*—mi-
417119 109 113 —7 —
116304 79 83%—15%—

3W 17%PSvNM ISt 751769939% 17% 18%—1416-
5«fe M PSEGS 84 14887096 30% 20 23W-2W-
ffiAA.PSEGpfM DOIg%40 a -9V9-
3% 40 P5EG pf 77 «M0 g% 40 43 — 9 —
&S 40 P5EG tH 9A B*9 5% 40 45%— ff!b-

69 49 . PSEG pf 93 IfflS 69 49 51W-1299—
72 S%PSEgS 9.9 7U9D72 ®% S3>4—llS—
:S 1W PSEGdlW 417119 109 113 -7 -
lS W PSlSd 9J 116304 79 BH6—15%—
.91 52W«|Gof 9.9 2^91 g%
WO 71 PSEG Di 9

S

6226100 71 78%—

1

5%

.%16 77% pIIS oi 102
S’* SVS

“ts'
<1”

r am& a =b =

{

.&K2SBF
9% 3%p»lbim 16 11237408 9% Mi 2%-
WW 6WP«ltnHTrt 3L7 571K low 6% 7%
MV, 10 PutMln 7269710% 10 W _
7% 3%Pyro 11 74MS- 7% 5% 416— %- 17.1

26% 10%QMS 15204^26% 18% 13%— %— S2
4% | Oontiri 4 159130 4% 1 l%— 1%— 52J
57% 31%OuoWO 1A 135*4340 57% 31% 41%+ 1%+ 4.1

31% 12%QvafcSC 53 19799231% 12% 1516— 9%— 393

iyffissr* u b i®A8 % a**+“
W QfcReiJs IS 7 73*57 28 JO T2%- 5W- »S

KSa&EKb 43

s%
j7s^ “ *.s83w

,7
a
M*ia£»

%-fasrM -3WnSSo 59479114 6% 3W 4W- %- IDS

54% 28% Rayons s 1917782354% 29% 44% +15 + SOS
25% WRJomFn 17 5 22023 25% 8% 9%- IV- Z27

% U%ftoy£r 172 6 35318 26 14% ISW- 5%- 27.1

s% as dtass* js at ,J
»

-j&'asss^ nsia»#-*.w
s% i^si^ as « ^js% i4%

23% 6% ReenEq 10181800 23% «6 H — 4%— 29S
12 5% Redmn 6.1 B UB 12 SU 5*~ 2W- K.9
25W 7 Hoboks 1.9 7111211 25% 7 1»6— 1 — 86
It 816 Rmce » (8J2J

14 8'A W6- I — 9J
n, H«ml 67661 2Vj %+ +1HLDm 4% RedFfi nilJ 71955 8% 4% 5W- 2 -28.1
18% 11 ROtttlTftll.l 10 22U12 18% 11 15W

,-TO OlM&l U 3182731 11% 4% 5%— 2%— 27S
1 - ink 4% R^gSi ZSW 44635 10% 4% A6- 3W- 47S

fiiassa. m

u% 10 PutMln
7% 3WPyre

26% 10%QMS

57% 31% QuoXTO 24
31% nWQuckSC 53
9 awouanex

7 2% RPC
39 17WRTE
WV. % HodfCB

24 816 Rhodes 17 11 61128 24

46% 28% RltsAld IS 18240946 4646% 28WR1WAU
1W RvrOcft

20>a WWRobtan
29% 7% vf Robins

17 11 61128 24 % 14%— 4W— 2U
ij

33248 2016 11% 15V6+ 2W+ 233
6387054 29% 7W 20%+12% +1603.

WkMWRoawl, 35 8991717 30% 14% 19 -3%- IbflM gift:! 8 „

,

at a=a

14% RschG 102 5289160 25% 14% 14%— 7%— 344

5 RoSlTJ 64 12 60151 49% 37 «%— 2%— 54
5%RCta«y 44 11 5571316% 5% 7 — 6%~ 484

RtJcOr 102 14 195851 22% 14% 17W— 3%— IBS
Rockwl 35 8 9*1717 30% 14% 19 — 3W- 60

53% 24 RoHoos 19 12305618g% 24 3116- 2%- 9J

S,S5££.e . J S3S!5»lfflSfc:
1,Jrrf

Isssr s'?^ssssiiiitst.a

jFIw u-ssaa'aiSiiBiBi

29% 12% Paper 3.9

58% 29% Rarer 12
19% 3% RotheJl
n% 3% Rowan

141 94WROVID 54
11% 5 Rovlnf
11% 5% Rtnea 7J

S%1?%K 'A

a
is

33 u Rvkmtf 19
2iw 7% Rymer
n% f RvmerpfllS

*zWbm:
2S 9 63840 45% 17% 20%-
4.9 7 34599 24W 11 g%-
14 11185096 28% 10% pW-
OS M OTBH 17% 22%^

l !kiM If
7!

19% » 5

39% 2T%j

KV 17*5
11% 5%5
09%-61- '8

44% T6W5
37% 28V. SO

14 7005032% 17% 22%-

~Vi5
11367084 34% 16% 2314—
. 12919 19% ?% 13.. +

,
16% 2314- 1 - 4.1

irnsji
,
fflt 1916- 5%- 21S

"" g ijBSh ifc'st is
-m-7-|3uaaB ^ 2,,5SSlii%AtJ4^^

^istis^ aasaPiSLiftfi^wvsovepius
ao

fl 110716 9% 5% 6%— ni— aj
BS 3i%SchrPIS 24 IIWTWSS^ 31% «L + 7%+ 19S

51 26 schlmb la trow 51 2S%— 3 — 94

1.1 1030M6 28% 8*11%+%+ 1.1

oj „ aKM,,r 15 1230*970 87 55 70%+ 7% + 124

15% 10 Scottys 4S 17 542*9 15% 10 13 + %+ 41

p-Hsb IPIpiI5% 3T* sSSom* 2S nSKga «* 49 54%— 6%— 1U
24% 12% Seooul 31 «B Ww !«*+ 3+ *?.

’*9% “’'StaanB 44 21150091^ 7 8 +
12% 8V.SJUonR j£

65 29% SFtSOP

*SS®BalPiH22 1*H SovEP fg 10 51619 22 ljrik 21 +
MV 18%SovE pi US 7022 14% 10% 10%-

*9%^^Sr r
s* a^taa

B r*Bf5 s%±
17 SVSctiwbn
20% BWSciAtf
87 55 SccttP _ „ „ .

IW 11%+ W+ 1.1

i 70%+ 7%+ 124

24W T2W Seooul V. 4308324%
S2V. 28%:

'

S* ggkoro

ISW 40% 5COUOA J MJBk

21 «683 24W 12% 16%+ %+ *J
- - It 47784 52% 28% 5£A— 516—1IS
4S TO 43939 39% 21% 29%+ 3W+ 1i»
6J& BfB761 59% W% 33%- 6%- 157

* 45 18 4645219 9% If — 3 — 214

f 34 U 718913 53% 77% 33%— 3%— 8S
;

115% 64 Sapuppl
31W 18 SVC
20% 2J6S/C

B a 11 12951 91%

f «17^MS
KFUr 40t¥i ScqudA J ll OPl B8H *Pf* W4

55%i5sa55w

11^" BlIBlfeEfl98% 57%a»(1T

9% 4%Sh
16% 6W
27W 18
IW 5.,
70% 2*%
38% 7116

22 15%
18% 11W
29% 14
Mb * vl

19 12 88888 16% 6% .7%- 79*- 256
B.1 11 86917 27% 18 21W- 3%— Ji9
2S 5 23461 ia% S 6 — 6 — SOS

pf 6J) 331 70% 26% 26%—Zl%- 446

pi 94 3764 42% 32% 37%- 1%- 18

BBSBSwfttjfcfi!
241372 10% 4

72%'39%SmkBc 34 11784000 73% 39% 4M+ 1 + 2.1

60 39 Smuckr 14 18 l*7S96fl 39 50W+ 5%+ W.1
46% 24%Snm>Ofl 2a 18213713 46% 24'4 34%+ 9W+ 356
11% 6%sny£r 164 25 7W17m* i% T£- 3%- »4
22% a%SfiWfrd 15.1 9367 22% 13% T3%— 5%— 2flJ

3716 21% sonar 07 3521843716 21% 22W- 3%-jS
40% lBWSOWVCp
30% 1216
44% X
27% 23
32% 27%
22% 16
51 .26%
31% 1716

attfi7 40% 18% 37%+17%+ 141
27841 30% 12% 15 — 4%— 22.1
1S07 44% 30 32W-|%-a4

it!
119

2}u
71 +4 + 6S
15%-5W-25|

284
163
5S
10

38% 27%
29 17%
4116 31
60 43
38% 28
W% 7%
11% 3%
43% 22%
30% 12
25% 11%
26% raw
45% 28%
26% 15%
31% 22W
19% 9
a io%;
a 7V»!

Oflns 74 12 13411 2% 1*
K»n 24 6 54152 ST 28
Bkl 5J M205TBWJOT
Bk Pf 493 85% 5&
IEd 74 ]0fl735A M%.§;

_lt»Co 94 7 (21060 29 m
IndGs 6S 10 37404116 31

ETI 66 10105377 60 43

-ia.4
214^^2%

‘.tfUJHSB

35%+ 776+284
19 — 6 — 240
56 —27 —315

i a*— 3%— TOS
i»fc-3 — 11J
35W— 3W

—

45W— B%— 162
28%— 49b— 166

r 8W- 2%— 23J

> U
s 6a

ti
. . 54
10%5PCEqn
TVtSPfWn

0944 30% 12 IMk—11W-454
402842 25% 11% St- 7W- 35L2mmm
34993 19% 9 .9%- B%— 46a
31600a 10% u%
149411 a 7H jv» _ _

8 34993 19% 9,

12 31600a 10

tt if 3]S rwa? ft

Swamiuevafu 54oas4«. 37% «%-9%- «4
31% SwStBPnt 11 219059 31W jgb 15W-5W- 249
75% UVStBPt wd _^15% 13% 15%
n 4RStFBko 2B6T i5 1) ra ™
25% ilwIlMbtr U TO 73619 25% 1]% 13%- 4 - 302
14% 6% SttfPoc 113 7 209490 14% 4% I — 5W <U
44% 17%5iaPfdS X3 1 4B3ffl 44% 17% OW— 7%— 25S

ziw ta to ^21% raw u%- 1%— ns
SS ]9%5tSl^i 13 10 3853239% 19% 38 +716+31J
5tw SIWS&riR S4 13166OTWW WI+ %+ IS

25% lTwIlMotr 2J TO 73619 25% 11% 13W- 6 — 3fiL2

14% 6% StdPoc US 7 209490 14% 6% 8 — 5W 41S
17%$aPfS£ 13 8 4B»4Ab 17WZZW-7W-2U

Ziw rawySwex a 10 £§72116 raw u%— lit- ns
Sv wwltoi^i 11 W 38532 39V 19% 38 +716+ 31S
3M 2lSsSJrm H 13166OT3MJ ££ g»+ *+ «
sa»K%Stwi«l w t ,28™ ttnZifciJr1TO 9%5fQMSe Tfl.1 12257 13+ 9% 1]%— IW— T2J

28 33523 4% 2% M-> W-21S4W aws
MW 7 SW
6916 35W5fBri
49% 21 Stevi

2S 23533 4W 2% 316-^ 86-215

2S 777^W69V MVb

FfcB f'' 8 -TSP ,bKEi
SSS*g. it tilri£fSflWPE£B
5 lWSWTTdl 4113494 5 1% IW- Mk- 464

M% IMblKtMt 19J 6 m84M% W2«?TZWr££

M» wigaia !% S-w-dLi

19 UWTndvcH 43 7661 19 14% 16%+ W+ S
19% 91b TOlSym II 67898 19% 9b. U%- %- 4J
43(6 20%Toktm» 16 3S31B760 43'a 20% 24V— 9W— 272

J* 1% Tdcort 18 I2W3W 1% 1W+ %+ U
M 342 TeWvn IS 13 747090. 242 304.+ 717+ J390 342 TBMVn IS
29% 16 Trial n 69

101% 29% Tola?*
9

Tl 623801101% 29% 5*V—10b.- l'SS

'ttW 34 Tempi 5 IS 11218972 48% 15 48%+2%* 5S
62%34%tSwCO 76 «1S919g%36%»V+l%+ 19
00 88% Tone PT IS 79»n nv 90 — 3%— 14
u* ?5WT?rtw 36KM36J2 13% *7 'r?
16% 7V TMOro 143270 14% TV 11 + U. + 2J
aS 20 TMOTPt *s 742*®% a 23%+ %+ 2J
5% »%y|Te»*0 16(3*742 47% 26% 37V, + IV t 18
16% a%T»Se 51035 16% 3% 3V—11 — 77a
41% SOWTexEst 4.7 13450930 41% K% 21W— Si- 70.7

53% 49WTxETpf 86 1W9S% 49% W- IS
T, Lb 23% TaxInd 26 29Q20 36% 23% 30V+ 7%+ 30J

S
L6 £v Txlnsts is 23(11310 8016 36V. 55%+16%+ 416
SSwTxPoc 16 31 6854 37V6 227% 2414+ W+ 2.1

36% KWTmUtll 106 6114898 34% 25% 27 - i%_ 14J
VM 3WT«ns 8 73092 10% 3V 4%- 5%- 55J

6.9 4543237 29% lb 22%
.

1.9 2426&I4924V 10 16%+ I

100 88% Tone pr 82
»W iMbTerdvn
14% 7VT«oro
aw a Towrpt as
47% 16% y|Texaco
16% 2WTxABe

49 7* W11 imimi

S
\u 36Vi Txinsv s

JtWESS*
109k MTexns.
iflib PUTexfl pf 316 10% vjj 9+
3?v lntTuIrnfi 46 7»lZ7M3«b 17% »%-%-
79*» 41(6Texlrpl 65 118877% 41U 46 —M —313
64% 3JVTox1t5 42 115 64% 32V 35 -21V- J7S
10% 4V.TUaek 56 6114 10% 4V S - 4W- 476

47V UWThrn^i 12 41% B*+ S?+ 206

jk ,ngfntr s > .atss .r .K-^ »
M M tIw»c 86 11 *3373 23, 10 11W- 4%- 266
10% 4 TWwfr 143737 10% 4 5 + V+ 176
K KJWTWwtpl 15 #

,W1W B0V,»+1%+1.?

fTV 8476M 17V ^+ 2%+ 275
IMW (MThw IS Q435262I14W 65V 82V+HV.+ 17S
41 WWTinipU 19210733 41 16% 32*»+ 9%+ 40+

105% iffWTinwM 13 1522884005171 60% 71V+ 8V+ 110
HU 42% Timken U . 2?2J

BOV. «% 60V+17 + »3
8% 2VTlii3n 10 78K1 *% 2V 3%— 3%— 528
13% 8% Titan Pf 116 217913% 8% 8V- 3 - 215
24% IWwiTodSb 65153 24% 1% 2 —IDVr— 111
30% 2%v -rSd 14444 30% 2% 2V—36V— 90J
gS 13%TriSS 10 11 474M35V. 13% 16’*- 3V- igS

10% 4 Ttowtr
95 80%Tldwtp( 25
41 14% TIHny n
17V 5V T(perIn
116* 65VTbne IS
41 16% Tlmpbc
105% 60%TlmriW 13

34% wvTriEapnib
Si 23V TolEd pf 10.9

3214 H% Tot EG of 116
37V. 20%TolEd t»f 106
25 1* TolEd Pdia
23% 19VToJEodlP0.9
16% 4WTollBrs
25 7V Tonka
34 26VTOOJRI .7

107'blQ2VTrdlpl 7S
23V 11W Toro 5 26
3(6 1% Tosco
35% 16 Toscopf 96
42V 22 TqyRU ..

16% lQWTmUDO
15% 4%TmscaP „
50 18 Tronsco 5.9

57% 37V Trnacpf 126
18V. 4% TranEx 1*6
89* 2(6 TronscnM 86 TrGP pf 76

1K2V 95% TrGP pf B.9

22%Trlains
S Trflnd pf

6 11206136 44 22% 26V + l%+ 5.9

» 23V- V- 11

1SW 9V Tyler 19
27% 1TVUDC 166
113 IM UDCpI
a 2iv ugi as
13V 4% UNCInc .1

31W15HUNUM 16
4SV 26V USFG 87
62 41(6 USFGpf 96
55V 23% USG 18
1*1 12D USG Pi 1.1

28% 161m USLICO 3S 9 39695 28% 16V. 22%— U
32V 13(6 U5PCJ S
321* 19%USTs SS
39V 71 USX 48
51 33WUSXPI 9S
103% BTVUSXpf 11S
63 4l%U5Xpr 7J
5V USX wl
37V 1616 Ullmle
32% 17% UnIFral .9

47% 25% Unllvrs J
73% 38 UnNVS IS

g% WWUCorb
5

49

31% 19% UnEkK 86
41 32 UnElpf 1CL4

55 33 UnElpf 112
a 4o unEipi ioa
59% 40% UnElpf IDS
82% 59 UnElpi IDS
99 72VUEIp(L 10.1

29% 24 UnElpf 10J
26% 18% UnElpf ta
95% *6 UnElpf 18.1

93V 69 UEIpfH 10J
a 13% UnExP US
86V 45% UnPoc 17
175% 92 UrvPcpr 47
14V 5V UnTox n

Ulllupr 11.1

UlUud 11?

47V 26VUSUFEa 35 USLFpr
12W 8(6 UsttaF 1

30V 2CV UtoPL
23V 13VUIIIICO*
26V 22% UtllCo pi 1

29V aVUHtCoprl

33V D%Ui0Tri 78 922903 33V 3% 24V- ,W- 34
46V 36V unrri pf 41 M 46V 36V 36V- %— 38
40% 29VUnJT2p| 4J 294 40% 29V 30V- 1 — .SS
a 14 UWRs AJ 15 31455 a.. 14 16V+ 2%+ 176
16V SVUnWrde 9W8 1*V SV A%— SV— 449
a 10V UnJvoT IS 34 I9B65 a 10V 17U.+ 6V+ 626
34V 21 UnvFds 14 12 83090 34* 21 26 + 2%+106
11V 8\6 UrrvHR 14S 7553711V 8% 9W- 1 — 9S
36V MWUnUof 4.1 9 44875 3*v 25V 30V+ 4 + 14?
19V 3V. U Match 63080 19V 3% 4%-lOV- 7QJ
45 a Unocal 15 16(11426 « 21 MV.+ 1V+ 41
53V aVUpfolin* 14 19(14044 ^6 23% X — 1 — ,12
47V atVUSLlFE 45 7119381 47V 26V 2fl%—15 — 345
38 35 USLFpr 94 18731 35 25%— W- 14
12% 8(6 UstteF US 92*2 12% 8% H6- 2V- 211
30V 20V UtoPL 86 1440516330% 20V 26W— W— 3J

a 45756 ZT* 13V 15 - 6%- 294
965*V 22% a%— IV— 7S

3432 29V ai* 25%— TV— 9.7

4816 a VFCP 14 1030259 48% 73 24%— 6V- 206
MV SVUothT „«2M6U% S% ?%+ 5V+ia2
13V 4% Valero 19386311 13V 4% 5 — IV— 273
M 20% Voter pi ISO 926028 20 K 73 + 2V.+ 106
25% 15(6 Valor pf 117 _ 119*6 25% 15% 16%
26V 16 VaINGn 115 9103388 26V M 2D ^
4 IWValayln » 27516 4^ 1% 2%+ V+ 417
41V^5yanDm 14 i5 2iin 4lV 27% 34 + 4%+ 118
9V 2%VarCO Z75595 «k 2% 3V+ ]%+ 41?
39V 18% V&rlan 1.1 M3B9OT2 39V 18V 24V+ 1%+ 66
3* IVVorlJy 111186^6 IV TV+ %+ 247
23V 14%Var1typf 7S 91617 23V 14% 17V _
ink 6V Vara 44 13 401517% 6V 9%— 3%— 2SlS
22% llWVMCO 3.1 15 790*7 22% 11% 13 — IW— lS3
10 3 Vendo 1811910 3 4!i- 5%- S5J
15% 11% VestSe 99 10,M030 15% 11% 12%- V- 126

66% siSvaEp’pl 93 imOMW^ U%— B%— 117

iSP^iPSR "a**-*
1© 9*%VaElpf U
101% 73 VaE pfj 94
97% «%VoEPpf 96

UWVpEPpt V ..

gw u%
13V 6 Von*

ioi 69%Vemod

I OBV 74 80 —15W— 16S
SCO 91% 94 — 3%— 36

5493Q 07 94% 97V— 7(6— 6J
506301% 73 «%- 1296- 133
5207 97% 68% 73V—15%— 17.1

364399* 71W 77 -14%- 16S
116 13 27398 27 14 M + W+ IS
S 195157 55% 18% 45%+2*%+1423

1271© 13V 6 7%+ *+ 3J
18 630301 MV B +17%+ 24J

26 13 1460464 95 131 + 6W+ 57
76 13 1739843% 26V 34V— 7%- 116

54380 8 2* 4W- 1%- 267
43% 26VWICOR
8 2%WMSWMS

wabRpI ?S
25V 12% WockhJ
9 A WtHroc _ .
42% 20 WolMts S 26
44% 24V Wol
49% 31VWd
6ZV 35V WolfJ t 18 IS
39% |7%WamC
71 XWWmCp
87% MVWomrL 27 i/

28V T»%Wasf)G« SS 10

16% 7VWosflHs a *
37% IJVbWSIlNd
69 43 WaxNp.
30% 2%W5hwr 106
48% 77 Wastes IS 18

«% kssss:

50 - *%— 11_=- ------- ----- 3% 18 125*5 25V 12% 16V— 4%— 213
IS 11680) 945

42% X WBlMtE S 26(20195 42% 20 26 + 2V+ 1U"

.. »8W788«g=fc:i8
6Z% sSVWaMJ s Mm^OOgVWk^+^+gS

^,7^s%^^:s%ti^
28V 1?% Washes BS 10 4400?20V 19% 22%— 3%- 111
16% 7%WostlHs 7 6 71322 16% 8 Tt + 3+^3

43 13 43510 37% 19% a%— *W— 2S6
196 *9 43 43 —T7 — 283

SS 27”Wades 'Ts 18K 2% V* m*Tg+ 3S4BniS 3
BS

,V^*= ,fc3B
331 13% 6 6 — 3 — 33J

132331 26% 6% 7%—'V4%— 66.9

SW 19%W«%oR 7.1 18 40078 2BW 18% 22%+ 1%+ J34TW23VWeS&S l5 a 32900 41V m. 35%+11V+«J
|0% 37% Write F 4.7 31 42C120 60% 37% C — 7V- 15J
a 45%WriPPf 6l9 416a 52 «W 47V- 1%- 28
n%47%WeJFd 67 3*576 53% 47V 50%+ l%+ 14
M 16VWriFM llS 15 39466 30 16% 18(0—10 — 354
13% 'Sw Wendy* *3281 1106M 13% 4% 5V— ;gk- 48.1

22% 12VW8S1 S 1.7 13 T7W 16V+ VO* 186
58% 47WWPenPpft.1 23710 58% 47% 49*— 7V— 136
36 f WlSPj 46 11123194 31V 21 26%+ %+ S
13 9% WsfcfT p
3% WWCNA

^ ^wwLPTfia

24^ l^WnUnS?

U 33711 IS
445998 3%

9% 13%+ 3%+ 3BS
% 1 + *+313

954781
17184484 1

ft 126wmt iflS lfc fcw
g”^sss

7024 12V 4 .5%+ 1V+2JS
7140 16* l5%

26 4 79985 24% 7 9%— 9%— SOS
236544 5% 1% 2%-1%-466

466 24 13% 17%— 2 - 107
245S* uV 17 - Wt- lG

117S1 3% ]* 2*+ *+ 125
1120 4% 1% J%+ «+ fS

_ 49545 V 37% +11 + 41.1

raw 4 wuTijtfA «ni» « !£..» »+ »-o
75 « WstBE U J5n3ift!5u.S
37% fl Wstvcs _ 12 10810 37% S OT*+ W+ 2S
to 29%Wttert1 19 13(13494 60 29% J3V+ 1 + 14

,1? »*?m W2
!^-tw-,14ITWU 3M* -\n

ftmgg*u p Sfcjfc 25X* 11 Whttril 17 2757579V II 11%—10%— 446
39% 22*WhlH0k 4J 5 43149 39* 22% 24 - SW- 184

nw 7*widen n 4»4»2iW n* 11W

aS3S8dd.» .sg® iS.Bt-iw-tK

«v> 4%W1 dvO 1593] fl% 4V 5Vk+ %+ 26
17V avww^ 27.1 476*17% 3V, 3W-lgb- 773

52 37WWInljli 42 16 7B9H52 WW 44V- IV- 15
«% 7..JHMW0 46 ^

93 »4 iSt ’ft ^" 37X454% «W 43%— 6%— 136

a 16 vjWPltpiB WMia 10

a rawyiwhPttd «7ga
40% awwfrw. 4J 10401W4|W
29* 11 WhKrill 17 27^29* 11

4 - 1* winter
28% 21 WlsEn
a% 25VW1*G
54V 42WWbef

18%WVPS9 74 10
54% «W 43W— 41k- 136
26% 18% 2D%— 3V— 1SS

141% 98 SiriCd
MW 36 Sixvdstr

10% 3 SUflMn
1BW 4WS(inMB

2.1 247148V W^ W
fiS3 mw

3
?*

.44388 10%

42%—T0%— 284
4 + %+28S
f%+* + SJ

16% rttWoivTe 1.9 7 C3B6 16W
47% S6W X%- 5V- Hi

1.9 7 42384 16W ? ®k- SW- 444
54 6032914 7W 9*+ (fc+ U
7^59% S9W 34W- 4%— lSa

496167% 86 96V—13V— 1U
20831 9% 4% 6%+ 2W+ OLA
19435 19% 10% 12 - SW- 21

J

IS 22 M534 71 3* 69W+33V+ 5L1
12093 3% ] IW— lta- 43J<K8!

41% 22W5VSCO.

hWSL Js-
10V 5VTGIF
M 11* TJX n 1.9

23V 17WTNP 7S 8
TO ra TRvVs 14 1621

286 178 TRW Pf 2.1

a TOM 3 2*6

MW '^?SSys 2S

IBiA 1 u ti

ufu 2s i344isfl sow la x JZ5rS!?r?l

* V2 ft fti^ ti

ft ink $*«8u.+ sm

.
„-«F3Bl=*=ti
7S I tTQOl 23V 17* 18%- 3%- 164

j 14 162818* 70 37 47%+ 5V+ 127

Pf U 5fl» IM 212*+23*+123
pr 28 toS 159W163 +5*+ U
K 3 fl695645 23 9* 14*- Vfc- .9

14 7WWotvrW
9»u atwwiwitis
167W 84 Wohe
VW 4 wr
iWk 10%Wr
71 39 Wripty
3W 1 Wuritzr

54 6D329 T4 Tti 9*+ *+ 1

107^659% 29% 34W-.4W- 1

17% 7 WytcLl IS 23 84186 17% 7 12*+ IW+ 126
30V uwwym 14 14 430S3OW 14W 17%— 2W- 11.930V TlWWym 34 14

BS 50 Xerox 5S 121

58* S2WMnart lgs
31% 19WXTRA 35 14

9* I9WXTRA pf 8.9

a -9W— 224

33% 16* York In

l^lftW 7

^rs 4

I3W 2% ZenLcb
26% ISWZcnNH 5W 11% Zero 2

fiftSSe * j(Wl iB

5 BJ17 3WI
S 6S71 30V
262363(0%

law 15 —raw- -

liw ]$ + * +

vr=«=

US. Futures
Via The Associated. Press

Susan Season
High Low Open Hbh Low Close On.

Season Season
High Lew Open Htah Low CV$e Chg.

Grains

56* ou minimum- dollars per bushel
13*% 2S3 Mar 110 1UV
119* 243 Mav IN 109V
367* 153% Jul 198 100%
110 172 sec 105 365
117 269 Ok 113 113
esi.

S

ales Preu.Soles 448*
Prev. Dav Open int. 29,908 uP223

CORN ICBTf

2JSW 1.74 Mav 1.91* 161%
126% ISO Jul 1.95% 1.95V

123 ISO* Sep 1.96* 1.97

102 145* dec 167 1.97*
267* 1.93W MOT 284 264
U9* 107% May
E st. Sofes Prev. Soles 1U64
Prev.Dov Open im.l77491 off So

SOYBEANS (CBT)
5660 DU mlnlmunv-dollarsper bushel
E33 466% Jan 463% *68
642W 474
650 A3b
6S0% 468%
64* 5.12
6.13% 503

.

Mir *.13% 6.15V
MOV 622 623V
J id 457 629
Aua 624% 626
Sep 611 618

a 1349 24% 19V 21 (u— V— 34
1.9 7204 25V 23* 25V
4 3flM 33V 2S% 20%— V- 24
LA 3948 27* a% 22V— 1%— 63
J3 3831 a 19 20%— 2*— 10.)

1.9 8334 23V 19* 21V+ 1V+ 6.9

12 220579 16% 4V 5*— %- 67
8 175347 15 7V 8V-U — 553

.7 18 14232 34 20V 30V+ 4*+ 160

613% 553
623W 179
Est. Soles

409* Nov b07
Jon 609% 616
Mor

Prev. Sales 36479

3.1Mb +01%
107%
299V +01%
103 +01%
113

104V -00%
1.91*
1.95* —00%
1.96* —00*
1.97

203V
207*

607 +04%
614* +00*
622 -00%
604% -JR*
62* +00%
615 +01%
609% +XC
615 —00%
621 —02%

prw».Day Open iri.UVMI o«976

5* 21VTrctHnk 4.1 B3820X 3*V,UV MW- 1%- 54
70 6349107*102*104%— 9a- 3
24 9 48164 23V 11% 15%+ W+ 40

174(95 3* 1% (V— *— IIS
94 73414 35% 16 24%

an Jos 42V a 3i%+2*+ 94
15% 7* Tramel 174 81 WM is% TU Mb— 6V— 464
35 M TWA 13248346 35 14 19%- 4%- 17.7

17* 14 TWApt 143 24401 17* 14 ISW- Vu- 73
51%22VTronsm *0 *791013 |j% »* 2?^V- »— 14
26V 21 Tronlnc 9.7 10472 26V 21 Z3W— V— 3.1

16% lOWTmCdaO (1 51800(6% 10% 11*- %- *1

1SV 44tTmsCUP * 18248 156l 4V 6V— SV— 453
50 18 TrSdO 5.9 41864350 18 fl%-18%— 44.7

S% 37V TrScd HO 24050 57% 37V 39%_13V— IbJ}

li£ 49t TnmEx 1*0 1MM0 18* 4% 5%- Mb- 61.7

sv 2* Tronscn 37590 BV 2* 2V— 5V— *62
<M B6 TrGPpf 74 33040 W_ 8* 87*— 8 — 14
105* 95% T+GP pi 19 21330Sv 95% »7’b- 4%- 41^ 24 TrGPpf (11 _4JSBV.1L ?«*-?*- ”

{%£}$% :s
18130 18200 +100
18200 18200 +130
17908 179JO +J0
17900 17930 +130

7430 5100 Jul 5105 53.15 5255 5275 —00
6200 50.10 Aim 5107 5105 5107 5140 +23

Est. Sales 2067 Prav.Srin 2482
Prev. oov Onen |nt. 12459 oH22

COFFEE C (NYCSCE)
37300 IBS,’COHNPOT IB.

17100 1OS0O Mar
15000 10700 May
13610 19930 Jul
13700 11101 Sep
13830 U40B OeC
13900 13130 Mar
139J5 139-75 MW
Esi. Soles

.
Prey-Sg1®

Prev. Day 0P*n Int. 21J8B efl

SUGARWORLD 11

1

112000 IbfrrCmbPri
9JO 694
93s 639 Mar
9.45 6*0 M6V
9.43 679 Jul

9M 700 Oc!
Jan

945 7.99 Mar 9J

939 831 Mav
Esi.Sale* 7446 Prev. Sales
Prev^taV Open Inf.136*84 14

COCOA (NYCSCE)
10 metric tmfcSeerton

2100 1727 Mar
2160 1750 May
2200 1786 Jul

2223 1817 Sep
2197 18*4 Dec
2072 1B83 Mar

KXAtSSJMR
ORANGE JUICE (NYCE)
15000 1 bs.* cents per lb.

17500 11500 Jon
17400 11900 Mar
17400 119.40 Mav
17400 12400 Jul
17660 12530 Sep
16625 13200 Nov
159.10 13200 Jan
1*000 13930 Mar

May.
,

Est. Sales
Prev. Dav Open Ini. 1<U

SOYBEAN OlMCBT)
60000 rbs- drikrs per loo lbs.AO^dri^perTOO 11^ ^
IlS 1& Mar 21.19 21 JO 10.96 21.11 -03
21^ 1630 Mav 2130 1130 21J8 21^1 -SB

27% 24 TrGP P» 161 4157 24 34?+- 2%— 7.9

52% WVTravler 63 7I1B066 52% 30V 35*— 9%— 21

J

CT^4MkTravpf 90 54162 57 45V 46*-UBb- 187
34 20WTriCcn 22^ 75873 34 20V MW- I -27.9
£% a TriCnpt 67 1521 34% 28 28*- 4%- 119

21.70
21 JS

Est. Soles

1630 Mav 2130 1130 21J8 21,41 -JB
2173 1665 Jul 21*0 2140 2143 2135 —S6
1175 1671 Aua 2130 2130 2130 2130 —07
2100 1635 Sep 2130 2130 71X5 2130 —SB
2 70 1775 Oct 2130 2140 21,45 2140 +.13
2105 1870 Dec 2138 2140 213$ 2140

Prev. sales 274*2

COPPER (COMEX)

14100 14600

49* 2B% Tribuns 13 273418H J9* 28% 41 +17% +.43.9

*w (WTrtSlr 61*70 tw 3 *%+ 4 +1B&2
34% 14*Trlrtfv 1.9113233655 34(7 14* 26 + 9%+ 564
M* »*TrUSU» 10 1521^44* 20* 31%+ IW+ 364

19% "vTrlh^S 1737024719% 6* 9*- V- 73
24* 11%TrilEn9 0 10 126113 24* 11% 13V- IV- 111
29* 18Vb TrltEpI 100 14570 29* 11% 19’^— 4V- 190
*4* 49*Tuc^P 7.1 10109972 64* 49* S0+— 7%- 119

U 7 Tuttexs 47 9126820 16 7 7%— 4%— 363
3 14%TwlnDs 33 15 8198 73 IS V. +**+420
a% S*t5ctl* 1.1 a 217234 a% is* av+ 2%+ 117
15* IStWm- X9 IS 76161 15V 9* 10*- IV- 144

27% UVUDC 160 5 63551 27% 11V 13*- 6%- 323
13 100 UDCpI 1D913 100 103
a 21* UGI 80 11 4*585 X 21V 25’+— %— 3
13V 4% UNCInc .1 10160484 13V 4% 7%— 1%— 184
31% 15HUNUM 14 414919 31V 15% 18%— 8%- 317
43* 26* USFG 87 *112259 48V 2** 28%—11%— 28*
*2 41* USFGpf 94 42510 62 41* 42%—14%- 254_ _ 63 41* 42%—1*%— 254

80 6*09983 55% B% 29V7— B%— 220
1.1 *a»J 1» 157 +21 + 154

32% 13* U5PCI S 40164129 32% 13* Z7V+11W+687
32* I9WUSTS 53 13338238 32* 19% 27 + 4«b+ 220
39% 71 USX 68 131547 39% 21 29V+ 1*+ 384

44700 51 33V 46% +17% + 370
13587103% fl 98 +10 + 114
437D3 63 4IW 49%
17820 5* 1W+ 1V+33U

37V 16* Ullmle 12 0634637% 16* 20%- 1*- 53
37% 17% UnlFrd .9 14 7991 fl% 17% 21%— SW— 19J
47% 25% Unllvrs 0 13 3134D 47% 25V 35’J. + 8% + 334
73% 3B UnNVS 10 13213113 73% 38 57 + 9%+ 200
«% 26 uemps 37 14538445 48% 24 36*+ 7*+ 66
32% 15% U Cart) 69 15(2031 32% 15% 21V- V- 3J
11V 4 Union C 16 4926511V 4 5 — 3%- 42.0

31% 19% UnEiec 14 7814919 31% 19% 22%— 6%- 22J
41 32 UnElpf 104 1102041 32 33%— 5*— 1X5

55 a 39%—11%— 225
26160 52 40 44 — 6 — 120
1943 59% 40% 45%—!!%— 204
1051 82% 59 63 —16 — 20J
2244 99 72V 79 —11%— 120
1114529% 74 27%— 1 — IS
11730 24% 18% UW- 3%— 162
396795% 66 74 -16*— 180
1038 93* 69 77W— 7W— 80

15 60085 22 13W 14%— IW- 10.1

1166843586% 45% 54 — 8W— 113
... , _ m 17SW 92 1D8%—21V— 167
14% 5% UnTox n 133219 14% 5V 8
18W 9 UnfedFs 16 4 47649 18% 9 11V— W— 1.1

«V 24 Unisys s 27infl6634 40% 24 33%+ 7 + 263
M%48 Unlay pt 61 46073581% 48 61*+ 4V+ 84
S* I % Unit 39186 5* 1% 1V+ *+ 167
22% 8%UAM 20 13 6573227% 8% 10 — 7%- 4Z9
a a UnBmd U 13 18270 50 a 45% +12%+ 377
aSVUWUCbTVs 712417872136% 17* 22W+5V+ 307
34 21* Ulllum 84 4M0 134 34 21* 264k- 2%- .8.1— “

97610 25% 18 19%— 3bb— 134
4576 17 12W 13%— 7%— 137

57714 19* 10* 12*— IW— 80
. 9711 37V IS* 18*—19 —510

32% 17 UJerBk 47 916826832% 17 fl*— I%- 67
53* 49V UJret.pl 57 4795 S3* *PA 51
12* SVUXrngn 63 537*5 12% 5V 8%
15 3* UtdMM 54415 15 3* 4*— Mb- 680
2* lWUPkMn 34786 2* Uk 1*— %— 33J
53% a UsoJrG 4 6944764 53% a 13V— 2%— 5?

. 8* IVUSHom fl435538 8* .1% 3 — 44.7

34V t2V USSboe 37 164QS906 34* 12V 13%— (Pk— 33.1

36% a* US Sura 10 a 198962 36% 21* 31%+ ?W+ 42.1

bC* 42WUSW«I 60 10 922322M* OVb 51W— 2*b- 57
15% 6 UnStdt . 7 26514 15% 6 ,7V— ,%— 61
11 BWUSfckpt 120 mill. 9 10W+1V+1S7
60% » UnTech 61 a(12189 60% X 33*b—12M.— 264

Prev. Dav Open ini. 827a up 1743

I
Livestock

CATTLE (CME)

^““•“SSrSb 6375 4U0

SS JK ^ &3S
4500 CTJ7 Auo 6200 6117
67.15 5665 Oct 6190 6205
6370 4200 Dec 6300 63.17

Est So lea 12077 Prev. Soles 14027
Prev. Dav Oaentnt. 72AU oHTS

FEEDER CATTLE (CME)
46000 lbs.- cents Per lb.

8105 6375 Jan 7677 77.17

8070 6670 Mar 75J13 76,17

79J10 67JO Apr 74.90 7570
7800 67J20 Mav 7150 7410
7685 6U0 Aup 7305 7615
7575 6940 Sep 71X1 7185
7145 69JO Od 7135 7145
7150 7025 Nov

Est. Sato ZJAS Prev. Sales 101*
Prev. Dav Open t nt. 26776 eft40

HOGS (CME)
30000 its.- cents per Lb.

<750 3755 Feb 41.17 41JO
4180 3590 Apr 3860 3BJ0
4500 3750 Jun 42J0 4122
SS 3900 Jul 4115 4307
4430 3900 AIM 4240 4270
41.45 370? Od 3650 3870
N08 3875 Dec 3900 39.17

Est. Sales 30OS Prev.Soies,1647
Prev. Day Open Int. 23059 oH9

PORK BELLIES (CME)
40000 lbs.- centsper lb.

4900 4900 Feb 5105 SJJ0
6660 4900 Mor 51J5 5150
6700 5100 Mav 5200 5275

12630 6070
106.90 60.90

9970 6200
9600 6685
9650 6470
7490 6670
9X00 66J0
8700 7115
8600 7370

Currency Options

Dec. 31
PHILADELPHIA EXCHANGE
Options Strike
Underlylna Price Cans—Lag Put*—Last

Jan Frb Mar Jon Feb Mor
125*0 British pouHds-cents per unit
B Pound 160 r s r r S 0

1E&J.7 175 r r 11.15 0J0 r aj

18807 177% r r 11.80 r r 1.

11807 180 r r r 005 r 1.

18807 182% r r 705 r 150
18807 185 405 500 *05 r 200 1
18807 !B7% r 405 400 200 r 6.
18807 190 100 2M r r r

18107 Iff] 0.O5 r 205 r r

lta+T US r r 200 t r

CUM British Pnondi-European Style.
1B807 185 r r r 1.10 r

sojeo Canadian Doikirs-cents oer anil. _
CDoiir a% r r r r r 005
7694 16 r r r r 003 OJS
7694 7b% 053 r r T r 059
7694 77 004 (US 057 r 009
7694 77% r 03b I r I

ASLSM W«st German Marks-cenlx per unit.
DMarn 51 r r r r r 0 j

*308 54 r 9.95 r r r o,

<070 Mar 12520 17700
60.90 MOV 10700 1OBJ0
6200 Jul MJ» 9500
6485 SOP 9000 9070
647C Dec 8870 8950
6670 Jn
6650 Mar
73.15 MOV
7170 Jul

4f*»n mi
6728

6680 6770
6390 6865
6880 6950
7000 7069
7160 72DJ
7230 7269
7340 7350

7459
757.1
7*80

<9700 50000
5D600 50700
51200 51510

52110
53*00 531.10

12275 12300
12300 121JK

121.10
12035

6168 57 r r r 001 r
61*8 58 5.74 r r r .13

6148 59 674 r 5.2D r 018
*1*8 40 17S ( 435 009 0.19

*1*8 *1 205 r r 0.12 0J8
*1*8 *3 202 248 208 02* r

*1*8 *3 132 Ifi 23S OSD 093
*1*6 *4 173 IJ2 IJ8 r 13*
*108 *5 0.40 0.93 135 r r

*1*8 64 D23 r 008 r r
4750000 Japanese Yen-looms of a cent per unit.

JYen 46 1657 a r r

8258 70 r r r r
8258 71 r r 11.76 r

8258 75 r r 807 r
8258 7a r r r r
8258 77 r r 602 r

8758 78 67* r 507 f

8258 79 3.76 405 6*8 r7* 3.76 405 408 r

W 208 155 307 <

81 200 205 3J4 001
8J U5 215 280 000
83 008 1.70 230 US
14 003 US r

ti 009 r 107 r

BA 0J1 1.19 r

r r 006
r r r
r r 000
r 0J4 000
r 004 058
r r 075
r QJ3 1 04

S
103 1J0
104 IJ1

IS r 218

*2580 Swiss Francvcents per unit.
SFranc
78A7

r
r

s
r

r
r

71*7 73 r r *01
7807 74 r r 508
7807 7S 3.77 r 405
70*7 7* 305 CU3 617
7807 77 231 r XU
7807 71 100 2JT 201
7807 79 0.99 1.79 237
7807 80 000 r 1-83

Total call VOl. 16077
Trial put voL 9014
r—Mol traded, s—No option oilered.

LW is premium (purchase price).

Source: AP.

Put open let. 276546

Est. Sales Pw.SnlK.ykl
Prev. Dav Open Ini. 40020 od 142

ALUMINUM (COMEX)
40000 lbs.-cents Perth.
8225 7150 Jon

Feb
8700 59.TO Mar 8700 8700
SUM HJ» May
8000 *700 Jul

Sep
Dec
Jan
Mor
May
Jul
Sen

Esi. Sales Prev.Soies 1

Prev. Dav Open int. 270 tmS

SILVER (COMEX)
5000 trey oo.- amts nertroy at.

9900 5530 Jan **30 **30
70HD 6670 Feb

10301 5350 Mar 6800 *825
10410 5*70 May 6900 6900
Sin 5800 Jul *900 7000
10647 5880 Sep 7005 7100
10829 6060 Dec 7230 mo
iaaa.9 7110 Jan raio 7230
10730 65S0 Mar 7360 7340
9650 7250 May
9850 7150 Jul
8200 7*20 Sep

Est. Sales Prev.Soies 8A48
PtbvTDoy Open Int. 73J62 OH65

PLATINUM(NYME)
Sltroy az.- ctoltosoertrovor.
<4600 47400 Jan 50100 50300
67080 48630 Apr 50800 509-60

0730 49200 Jul 51500 51700
667SO 50000 Oct
64600 0708 53600 0500
Est. Sales Prev.Sales 6J45
Prev. Dav Open Int. 17094 off305

PALLADIUM (NYME)
K» Irov 02-dollars per oz
160.50 10305 Mar 12SJ0 12500
160.50 10305 Jun 12300 13400
1422S 10165 Sep
139.50 10650 Dec

Esi. Sates Prey. Spies 415

Prev. Day Open Int. SJH6 up131

GOLD (COMEX)
100 trey az.- dottare per Irevat
48600 *5900 Jan
510-50 37100 Feb 49000 491JO

Mar
51400 37800 Apr 49*00 497-50
5+1 nn 39900 Jun 50600 50400
52700 42500 Aup 5&50O 50500
5W5P 42900 Oct
54600 43000 Dec 5K0O 52000
54960 48000 Feb
wi nn 50100 Apr $3250 53250
57000 51500 Jun
57500 52200 Aup
S75J0 55248 Ocf
Est. Sales 9000 Prev.Soies 17078
Prev. Day Open lirl.lffl.lM oft 2057

Financial

US T. BILLS (IMM)
81 million- dtsotlOOPCL ....
9463 *J05 Mar 9401 96W 9X97
9640 9108 Jun «.a. WJ9 9309
9621 91.15 Sep 5>g 93M WJ4
9409 91.17 Dec *208 W0B
9294 91 J* Mar 9271 9271 9271
9243 9212 Jun

.

s'o^Tirri^aa^^ioopct

%:s ^ t ft! m S3

92-

11 B9-13 Sep

I^Openlm^'Sf^
ftsssw.
100-2* *7 -
99-a 66-25 Jun «
99-1? 7+20 Sep
99-2 74-1 Dec —
95-10 n-» Mar 84-

94-4 73-11 Jun

93-

16 72-26 Sep
92-22 72-18 Dec
87-9 77-1 Mar

83-

1 75 J—
Bl-S 81-1 S

Est. Sates _ Pr
Prev.Day Open inL2*64Si

MUNICIPAL BONDS;
SIOOOx mdex-ots &32nd
SB 71-12 MO. —

84-

7 70-3 .

ES. Sales P
Prev. Day Open Int.

491JC 49490
500.10 500.70
3)500 50*00

51220
51700 51900

536X1
53250 533-30

54040

SP COMP. INDEX (CME)
paintsand cents
3437$ 18100 Mar 24700 247.90

345.90 I9O00 Jim 248J5 24ES5
34140 193X0 SOP 24900 24900
Eg.Sales Prev. Sates 16948
Prev.Day Open Int.109092 oft 683

VALUE LtNE(KCBT)
points and lit

28*40 17000 Mar 70000 20200
23500 JO Jun
Esi. Sales Prev.Soies 355
Prev. Dav Open ini. 1434 up77

NYSE COMP. INDEX (NYFE)
mints and cents „
19300 10600 Mar 137J5 13235
19660 11000 JlHl 13900 139.15

19140 U250 S«> 13905 13905
19025 11700 Dec 14000 14000

Esi. Sales 2147 Prev. sates 2375
Prey.Day Open Ini. 5264

24500 24675 —345
24745 24875 —150
248.90 249J5 —105

,WJ0M
13740 13775 -,100
13900 13875 —100
13905 13975 —175
14000 14075 —105

9199 —.11
9378 —08
9374 -08
9299 —07
9271 —07
9247 —07

93-20 —1<
924* —li

92-3 —IS

Commodity indexes

Close

Moody's Clsd. I

Reuters 1.74AJ00

DJ. Futures 13S29
Com. Reseorch 23233

Moody's : base 100 : Dec. 31, 1931.

p - preliminary; f - final
Reuters : base 100 : Sep. 18, 1931.

Dow Jones : hose 100 : Dec 31, 1974.

rket Guide

Previous

1,060.50 f

173030
135.11
23203

Goniniodiaes

Dec 31

Law
dose
Bid Ask Chtee

r me trie tan

1312 1320 (323 + 8
1334 1342 1345 + 12
1365 13*7 1370 + 2
1360 13*0 1365 + 5
N.T. 1370 1380 + 10
N.T. 1395 1005 + 5

ESI. VOl.: *av I04S DT 3U inns, rirv
soles: 3*4 lots. Open Interest: 24033

COCOA
Freecn francs per IM ko

Dec N.T. N.T. 1055 - Undj.
Mar N.T. N.T. 107$ — Unch.
MOV N.T. N.T. 1095 - UnOl.
JIV N.T. N.T. 1,115 - Unch.

Sep N.T, N.T, 1.115 — Unch.

Ear N.T. n.t. 1.1SS — Unch.
Mar N.T. n.t. 1,175

.
Unch.

Est. vri.: 0 lots of 10 tens. Prev. actual soles:

0 Iris. Qf>w Interest: 10*

COFFEE
French trams per IM he
Jan N.T. N.T. —
Mar 1.174 US0 1.154

wv li.T. N.T. 1,190

jtT N.T. N.T. 1000
Sep N.T. N.T. UK
Nov N.T. N.T. 1725
jan I6T. n.t. —
E*i. vol. : 18 lot* ri $ tom. Prev. i

4 leta Open teterett : *1

1

Source: Bourse dv Commerce.

S&PKM)
Indexations

London
Commodities

flw.3/
dose Previous

bm Ask Hfeh u>w BM Ask
SUGAR
UJ. Dallore per metric tan
Mar 21100 21100 21200 20700 20900 20970
Mav 21040 21040 21140 XSM 2DB0D 30040
Aim 2O»40 20900 21040 2P60O 20000 20870
OO 20940 20900 210*0 25700 20700 20700
Volume: not available.

COCOA
Sterling per metric too

Dec exe. Exp. 1032 1030 1030 lJg7
Mw 10*8 1049 1061 1047 10W 1^5
Mov 1067 1068 1080 1067 1073 1074
Jul 1087 1089 1097 1065 1093 1094
Sea 1.108 1.109 1.11* 1.108 1.113 1,114

Dec M38 U39 1.141 I.T32 1.135 1.138

Mar 1.140 1.1*9 l.li* 1.157 1.1*1 1.1*3

Valume: 1J17 lots of 10 tons.

COFFEE
Sterling per metric ten
Jan 1.1*0 1.1*5 1.180 1.1*5 1.194 1,195

Mar 1,18* 1,187 170* 1.179 1721 1^23
May 1705 1706 U24 1.198 173* 1738
Jul 1722 1725 1743 ITS 1754 1757
See 1742 1746 77*1 1740 1772 1777
Nay 1750 17*0 1790 1795 1290 1795
volume: 3490 tots pf 5 tons-UiP

Spot
Gxnmodities

London Metals Dividends

Close
Bid

ALUMINUM
Sterling per metric tan
Boot 106000 II

Forward 100700 11

Previous
BM Ask

101100 101200

COPPER CATHODES (High Grade)
snerHog par metric toe _
Soot 169500 170500 169*00 170000
Forward 147200 147600 14*600 14*700

COPPER CATHODES (Standard!

I^mg permute* ^
Forward 144500 145500 143000 144000

LEAD
SterHag per metric Ion

Brazil Doubled
Storting per metric ten
Spot 49*000 497000 503500 504500 90*7 ' T .
Forward 471000 472000 477000 47BO0O Q | \jOtl0C fjXDOlTS
u^cents per troy u^ce

^B0o Agence France-Ptrue
Forward «84W *8700 677JM MO0O RJ0 DE JANEIRO - BrtlflJ

sieri'km'iS metric too BC3i!y doublwj iis annual coffee

F«word 5^88 5^88
in Wt but ^rned te

Source: ap. from the sales because of a plunge— - in the commodity’s price, the Bra-

zilian Institute of Coffee has said.

rA ./> According to figures released

H*astOennauv Thursday, Brazil exported between

J
18 million and 18J million sacks of

Considers Airbus &ggS&ES!S.
Reuters

liJn sacks in 1986. Yet sales fell tq

MUNICH — East Gennanv’s $2 billion from&3 bilhon mlW6
state airline Imerflug is interested as the price fora sack of coffee fell
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POIAAR: Groggy Currency Faces likelihood of Another Rocky Year
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fadwin the bearish sentiment on etgn-exchange department at the

osecomtoai

) cutting the

budget deftti

-ihe-dbtfax. Even though the dollar

htfridenfincd steadily since hitting

higfcriii February 1985, the drop
hfepatproduced the turnaround in

Aintticafs trade accounts that Rea*
gm administration officials desire.

Indeed, most analysts expecting

a 198?Jrade deficit of $165 billion

oribpre far worse than the record

$1562 bfllion gap in 1986.

'Although the weak dollar has in-

creased the nation's volume of

tnde ecports, the trade deficit has
been growing in terms of the de-

pressed currency, as the cost of

gnpotts has increased.

^Thic large U.S. budget deficit,

which hit $148 billion in the finan-

cial year ended Sept 30, is also

waghu^g on the currency markets.

- iJLaj^yasaresultofbudmdef-
idts~sustained during tbe Reagan
ycaE&, the United States now owes
forogpfcrs some $400 bfflioa. Thai
figure is growing by about $10 b3-

Gonto SlS billion's month because

foreign capital is a major source of

Funds to finance the budget deficit.

::
bi the view of some currexicy

specialists, the caning presidential

election makes it unlikely that the

key issues affecting theddlaris val-

Hrst National Bank of Chicago.

But confidence in the dollar

could be bolstered if the nation’s

economy continues to expand de-

spite the slump in stock prices.

After three years of decline, the

dollar may also be due for a re-

bound, some traders point out “It

is very unusual to have a sustained

movement in one direction for this

long." Mr. Glass of First Chicago
said.

At the dose Thursday in Lon-

don, the dollar slumped to 121.13

yen, from 12338 on Wednesday; to

13705 DM, after 13940; to 12720
Swiss francs from 12893 and to

3.3200 French francs after 5.4025.

The pound also climbed against

the U.S. currency, to $1.8870 from

$1.8583.

In earlier European trading, the

dollar was fixed lower in Frankfurt

at 13815 DM from 1.5969 DM on
Wednesday, and in Paris at S.3400

French francs from 5.4135.

The dollar dosed lower in Zurich
at 12765 Swiss francs after 12918.

Any eariy sell-off of the dollar is

almost sure to test the resolve of the

world's major central banks, which

intervened in the foreign-exchange

markets during 1987 in an effort to

stabilize the currency. By and large,

the exercise succeeded only in pre-

venting the dollar’s decline from
turning into a free-fall.

“In 1987, official intervention to

directly support the dollar amount-
ed to between $100 billion and
$140 billion, or almost all of Amer-
ica's current account deficit,’' said

Mr. Taylor of Prudential-Badte.

“It is quite likely Lhere were no net

private capital inflows'* from over-

seas investors that would have bol-

stered the currency.

In spite of the recent G-7 com-

munique, many traders and ana-

lysts wonder if the central banks
will be willing to buy as many dol-

lars in the coming year.

“Will the central banks be there

or not?" asked Richard E Witten, a
vice president in the foreign-ex-

change department af Goldman.
Sachs & Co. “That is the question

of the year."

Bank ofJapan

Intervention Put

At $37 Billion

TOKYO — The Bank of Ja-

pan bought as much as S37 bil-

lion in 1987 in efforts to prop

up the U.S. currency, the Nihon
Krizai Shimbun newspaper re-

ported on Friday.

The Moinichi Shimbun news-

paper put the intervention low-

er. at S32 billion. A central

bank spokesman was not avail-

able for commenu
The Nihon Keizal quoted a

central bank source as saying:

“We have run out of monetary
and financial policy strategies

to stop the dropping dollar."

The dollar has fallen by 50
percent against the yen since

the September 1985 agreement
among the Group of Five in-

dustrialized nations to weaken
the currency.

NEWSMAKERS: 5 Who Helped Shape ’87 Events

Gephardt Made

Trade Protection

An Election Issue

G-7 CurrencyAccordHemmed in by Limits ofIntervention
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WASHINGTON— In their latest accord to

support tbe dollar, the Group of Seven major
industrial nations appear to be relying on the

threat of massive central bank intervention

rather than newpoircies to fulfill their pledge to
limi t the dollar’s dwtim-

Thar communique released on Dec. 22 out-

lined no new policies, but said the G-7 had
“agreed to cooperate more closely on exchange
markets” — a euphemism for coordinated in-

tervention. “My reading of that is that they

agreed to intervene from time to rime,” said

Beryl W. Sprinkd, President Ronald Reagan's
chief economic adviser.

However, West Germany’s central bank
president, Karl Otto Ptthl, said in a newspaper
article on Thursday that unlimited intervention

to shore up aflisg currencies contained infla-

tionary dangers.

“Central bank intervention on the currency

markets,howeveruseful and necessary it can be
at rimes, cannot be used without limits without

serious consequences for the monetary policy

of creditor countries,” he said in the article

contributed to the HanddsUatt daily.

By selling Deutsche marks and buying dol-

lars, for example, the Bundesbank would be
increasing the domestic German money supply,

a move that could prove inflationary.

A globally coordinated policy aiming for

exchange rate stability must be based on a

consensus about acceptable inflation rates, he
wrote.

Aside from being useful and necessary, how-
ever, skillful intervention can be extremely ef-

fective. Just as Wall Street will never forget the

Black Monday of October 1987. foreign ex-

change dealers still recall Black Friday of Sep-

tember 1984.

Catching the currency market completely un-
aware, the Bundesbank launched a lightning

foray that in minutes knocked about 5 percent
off the high-flying dollar's value.

Yet rarely is central bank intervention so

successful.

In a market where more than $150 billion a
day changes hands, the world's central hanks

do not have enough money to reverse a strong

market trend. But, as the Bundesbank showed,

a well-timed attack on a market that has moved
significantly up or down can work wonders in

bursting speculative bubbles.

Last year, the potency of intervention was

diluted because of the glut of dollars in world
markets, largely because of the huge UJS. trade

deficit. Until 1987, foreign investors willingly

sent the dollars back to the United States by
snapping up U5. stocks, bonds, property and
other investments.

But those inflows dried up as confidence in

Washington waned central banks were forced

to step into the breach. Economists estimate
that central banks bought about $130 billion

last year, yet the dollar still fell sharply against

other currencies.

Sometimes, former dealers at the New York
Federal Reserve Bank said. U.S. intervention is

not designed to move the market.

Because of political agreements. Washington
has felt obliged occasionally in the past few
years to buy dollars. But the intervention has
been half-hearted, dealers said, because the

Reagan administration has not been genuinely

committed to propping up the currency.

In these instances, theNew York Fed, acting

for the entire Federal Reserve system, may
quietly inform one or two banks dial it will be
buying dollars from them throughout the day.

Because these banks know what the Fed plans

to do. the impact of the intervention is muted.

By Janet Battaile
.Yin York Tutu* Svrvmr

NEW YORK — Early last year,

as record trade deficits fueled the

drive for trade protectionism in

Congress, the name of Representa-

tive Richard A Gephardt became

almost synonymous with the issue.

His proposal, which became
known as the Gephardt amend-
ment. put the Missouri Democrat,

a candidate for Lhe 1988 presiden-

tial nomination, at the center of an
intense rivalry among lawmakers,

businesses and labor leaders, not to

mention the presidential aspirants.

Theamendment would authorize

stiff selective tariffs and other bar-

riers against imports from coun-

tries that refuse to open their do-

mestic markets to U.S. goods while

selling large amounts of products

in the United States.

These days, however. Mr. Gep-
hardt speaks out much less often,

and less vocally, about his amend-
ment.

The stock market plunge in Oc-

tober took the steam out of the

protectionist engine, as the specter

of 1929 revived fears or an interna-

tional trade war. like the one that

played a crucial part in bringing on
the Great Depression.

At the same lime, the decline in

the value of the dollar is making
imports more expensive and U.S.

exports more competitive on world

markets.And Japan and West Ger-

many. under heavy pressure from
the United States, have taken steps

to stimulate their economies to

build demand for U.S. goods.

Nonetheless, the deficit remains

at record levels. The merchandise

trade deficit widened to SI 7.6 bil-

lion in October, from 514.08 billion

in September.
if the economy shrugs off the

market collapse, as some economic
signs have suggested, the push for

trade restraints could be revived

next year. If so, Mr. Gephardt
could ride the protectionist wave lo

new prominence.

The six-term congressman.

CANION:
Tweaking IBM

whose constituents include farmers

and people who work in industries

hit hard by imports, such as foot-

wear and automobiles, has been
active in made matters since he was
first elected in 1976.

Mr. Gephardt. 46. is also known
on Capita Hill as a man with a

keen instinct for emerging issues.

He was sensitive to the theme of

competitiveness, for instance, long

before it became a fashionable no-

tion in the trade debate.
From a political standpoint. Mr.

Gephardt's trade position enabled

him to distinguish himself from

Gary Han. whom he viewed as his

chief competitor for the presiden-

tial nomination.

(Continued from first finance page)

lished a reputation for building

some of the industry's most ad-

vanced and reliable machines.

Mr. Carnon. who is in his early

40s. is hardly a gregarious Silicon

Valley entrepreneur. He was so

quiet and uncomfortable talking

before groups of people dpt his

venture capitalist. Benjamin M.
Rosen, now Compaq’s chairman,

dragged him to a speech tutor be-

fore the company went public.

But success has loosened him up.

and in the last year Mr. Canion has

warmed to the task of tweaking

IBM.
It stoned with Compaq's porta-

ble computers, whose success IBM
has never been able to match. The
war heated up in late 1986 with the

introduction of the Compaq 386.

the first personal computer to use

the super-rast Intel S0386 micro-

processor.

The company has always thrived

by offering slightly more features

or more flexibility than IBM at a

comparable price.

So far. the bet has paid off. Mr.

Canion predicts growth of 20 per-

cent to 30 percent next year.

VAGELOS: Merck Chief Lauded
(Continued from first finance page)

ter a distinguished academic ca-

reer. he became head of research at

Merck in 1974.

Walt Street sings his praises.

“Dr. Vagelos has done a spectacu-

lar job." said David B. Lippmann
of Drexel Burnham Lambert Inc.

“He presided over the develop-

ment. and now the marketing, of

their new products."

David K. Crossen of Sanford

Bernstein & Co. said. “Merck has

opened up a real gold mine. They
appear to be pretty well insulated

from competition over the next sev-

eral years. So Merck looks belter

and belter."

Merck has received preliminary

approval from the Food and Drug

Administration for a second blood

pressure drug, which it calls Prini-

vil. And Mevacor, the company's

new anti-cholesterol drug, is selling

“ahead ofour projections." Dr. Va-

gelos said.

Dr. Vagelos said another high-

light of 1987 was developing Iver-

mectin. which he called “an incred-

ible drug." One tablei taken once a

year, he said, “controls a parasitic

illness that causes blindness in hun-

dreds of thousands of people every

year in Africa.”

Merck is donating the drug,

which it calls Mectizan. to public

heallh services in African coun-

tries. “It was the only way we could

be sure people who needed iL will

get the drug." Dr. Vagdos said.
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5ft Dyracs
MM DvtchC

41

iS
2879
4314

.13 3 M7
877
454
355
68

158 45 «
761

JO 2J 225

JiS97
21
46

4327
17.

* “ .,3
387M u m

JO 3J 1503
J2 41 196

2040
468
275* u s
81

* « aS
496

17 17

T ’fi*
5M 516
6M 6ft
78 74
59k 5ft

5M

3316
30ft 301*

*ft %
9 8ft

23ft 22ft
3ft 3ft
lift lift

30 ft 29ft
16ft 16
1SFM TIM
17M 16
23ft 22ft
Wft 16

iS'lfiS
6ft 6ft

lift 10ft
ift 41*

“K*
13M 13
6ft 5M» 19ft

17 — ft

Wft + I*

fiS=JS
6ft +M
77 +lft
5ft
6 — M
3ft + ft
33ft + ft
30ft
5ft
7H
BM—

M

23ft + M
3ft— ft
lift + ft

am + m
16ft + ft
12ft + ft
Wft— ft
231A + M
16M + ft
5ft— ft
17ft + ft
Aft
lift + ft
ift + ft
13ft
24ft
20ft—ft
8M— ft

13 — ft
6ft + ft
19ft— ft

29

L
23

53ft
9ft
5

37ft
17ft
28ft
19ft
a
29ft
at*
27
47M
»ft
39ft
14ft

im
WM
19ft

1J3 108

W EMC E

Wft E5SEF
5ft Eases
13M ElPasm Elans,
41* EhrtHs

319k EfuxAB
9M Enrotex
IM Encore
7ft EnoCnw
3ft EnFart •

,

,

16ft EnoOm JM 1

J

6 Ensaco
13ft EntPub
10®* Envrds
9M EnvIrsT
IS EatIBs
Sft ErleTI ^
8 isxCinh
17M EunSut
5M Eubtm

,, ,,
BVb ExeatBe JS* 13
7 ExcaW
UM Expin

W. 1516
13ft 12ft
7Vb 7
14M 13M
DM 7ft
7ft Aft

*1

.10 J

.92 U
IJOe 65

1r t
5M 516

21ft 21ft
7M 7
19 19
17 Wft
UM 1ZM
17ft 17
261b aw
16M ISM
22ft 2216
6ft 6M
109k 104b
12ft lift
Mft 1416

15ft

14M + M
8 -ft
716+16
3SM—

M

’SmI’S
21ft
7M + M
19
16M— ft

12ft + ft

17
JAM— ft
WM + ft

AM

is*-*
14M + W

17ft 9ft
25ft 1!
18ft BM
s&’Si
45ft 30M
38M 2516
21 IS
42 29M
B7V* 54
82M 41

21M Wft
T4M n
8VS 1ft
21ft 9ft
24Vk 1316

56 3»ft
16 8ft
34ft a
3DM TVi
25% 1«
29ft 23ft
» 12M
a a*
31ft 1516

aft 31

T4M 10
|0ft 43ft

27ft 10ft
41 M
5® 3JM
KM 20
Wft 6M
36M 194*

29M Wft
39M 21ft
UM 5ft
3SM »ft
22«r lift
2216 UM
£2 i&
A K
lift 5M

FFBCp
FrmHni
FurmP
Ft

Ftdlcr
,

FWtarpf

OK
ns

,15a U 1019

12» 5J 1416
1.538

1J# 10 1W7

152 4A

pin
FlrtNwi
Flnonui
FbliBOn
FAJaBk
FsJAhi
FtABep
FtATn
FlExec
FEXPtE
FExrtF
FEfetfG
FFMIe
FlFMos
FlFIBk.
FIUCFS
FjerM
FiKyNt
FAMBs
FNChm

M 15
UM 3.1

JO 1.1

.92 V

FISvBk
FTenns
FstllCs
FlVBlv
FiWFn
FIrater
Ricrv

mt
FloNBF
Fonars.
FUaAs
FLIOBS

207

14
63
51

228
1437
2346

-76 55 1250

USB
ui

.

53 m
LiTeiu 101

M, 1L1 »
A. sj ig.

71 13 306
M XB U6X

1JO 12 259
.94 O 70

IS S ft
1U

“ifii
124 5u6 1132M 4.1 ssa
^4 35) JO

1.10 ^3
3J 20B3

3187
Jt 1*72

S 179*

UM UM
19M IBM
12W lift

34ft 34
27ft 3716

ISM I5M
Mft 34
75 74

53M 51

12ft 11M

ft ft
lift 13ft

13ft 13ft
41ft 40

raft vm
21V* 20ft
9M 9M
19ft 19M
23ft 23M
14 13ft

7ft 9
25ft 2SV.
22ft 22ft
lift MM
80ft Wft
22M 21ft
24ft m
nu. a
Z2M 21

BM 7M
22M 21ft
19ft I9M
31M 31ft
6M 5ft

31 31
17 15ft
17ft 16ft
ift ift

13 1216
Ift IM
Wft lift

12H 12ft

lift + ft
19 + M
12ft + ft
4016— ft

3ft— ft
Mft
2716

15ft

34M
75 +3M
53M +2M
12ft

l«b
+J

21ft +
IJjMb . ._

19M— ft
23%
13ft— 16
9 -ft
2ft— ft

1IM

21ft- M
23M- ft

Wft +.ft
21 —1ft
BM 4- ft

22ft + M
19M * M
31M + ft
4M + M

31
16M
16ft
4M
12M- M
IM + ft

12 — ft

12% + ft

12 Month
HIM Lew Sue*

Sotesbi Net
Dh. YhL 10k HIM LOW 4 PAL Ch'Oe

43 33M ForAm
31U 16M FortnF
9%
IBM „
Sft 10M FraeFdl
M 7% Fremnt

48M 24M FuhUB

.96 24
JO 1J

114
350

411* 40ft 40ft— Ua

2M Forums S» 1J 4944
BM FromSv ,10a 1J 660

17ft 17 17
3\ 3M 31*

.40 2.7 752M 62 965
51 12 87

10M ID1* 10%
15ft lift 15
714 9M 7M— ft

3611 a% 36ft + M

13V 4M GatoCB 1268 7

24V 4% Galileos 497 7ft

23M 10 Ganms J7e 14
18V 7V GardA 116 11

Z2M WM GatwBs
2% Gotway

.13e .9 303 14
12% 562 2%
65ft 27% Geneie5 aan 42V
47V 13V Ganelin 1121
16% 5V Genian 285 7ft
14 5ft Genmor J» 19 463 8ft
16
13%

5V Gefuym
6M GrmSv

567
412 8%

20ft 10M GUmaG 35 10 10QO 12V
29% lift GMnVIs

3A 1.1

222 21V
Mft 18ft Gotoas

15 GouIdP
60 21%

a 36 19 708 20
9M 5 Gradco 1513 6
IS 4M GrnhSc 6657 6ft

!L BM GAmCm JBe 3 1310 12V
27% 12 GILkBc

4M GtNYSv
40 4J. 23 14V

10% ua 6%
19% 9V GmRhb 104 13V
18V SM GmwPh 2318 8%
11% 4 Grosmn 2057 Sft
32% 15ft Gntwtrs 151 19V
28M 10V Gteeh 2265 12ft
8M 4M GuorNt 25 4J 287 6%

6ft
7

13M

13ft
2%
41ft
20 U.

4% + V*
7
14 + ft
10M
13ft
2%
42 — ftam— ft

19M
5ft
6

6M

8
5%

5ft

81* + ft
816— M

Hil
JIM + M
19V] — ft
5M— V*

6 — ft
12ft + M
14M— ft

13*— ft

f*_ (6

19M + ft
1216 +1
5M + M

13% 4V HBO JO 73 1675 7% 7
WVa 3ft Hudson 1527 4% 3V
2Wk Mft HomOil JHe 22 36 22M 22
19V 6% HonoBl 438 11 10V
3SM 21M Hnnvins 36 1J 517 23ft 22ft
20% 7V HoroGs

Wft HrllNII
.17 159 12ft UM

32% US 6.1 1229 21 20ft
36% »ft HrtfdSs un 43 662 23 22
22V 5% Harvlns 1225 8 7ft
23V W Htlhcos IV 16V Wft
Aft 2ft Mtthdyn 1067 2V 2%

17 8M HllsIhU 221 13ft 12%
27ft 14ft HchgAs .16 J 219 19 IBM
27ft 15ft HdigBs J6 J 49 19 18V
32 W Heekln 225 23V 19V
30V 18 Henley 501 44 2516 19M 19%
Wft 7V HrtNiS 30 13 382 9ft BV
28V 19ft Hlbers lJMtl S3 106 2DM 20
Wft JM HiBhlSu 763 6M 6
17 4V Hogan 1463 5 4V
23
22 l&Offi .169 .9

102
2

15ft
17

14%
17

11 ifi Hmints 1076 Sft 4%
15ft 9M HmeSaw 37e 20 222 13M 13V
aft WM HORL 499 19 18
30 11v HmoSL 578 12V 12M
23 16 ft HOfi Ind s AO ZD IV 19V Wft
38% Wft HBKJs j»t 20 B87 20% 19%
33 12 HuntJB .16 10 523 16% Wft
ai* 11 Hniglns 78 16 15

26V
25

18V HuntgB
9ft HutchT

J4b 4A 769
158

20
14

Wft
13V

M 5% HwtrAi 239 7% aV

7 — M
3%— M

22ft + ft
11 + ft

23ft + ftUM— 1*

20% + ft
23 + M
7ft + ft

IBM + M
2ft + ft

12V2— ft
19 + ft
lBft- M
2316 +3M
19%— ft

9 + ft
20 — ft
616—16
4%
lift + ft
17 + M
4% + ft

13M + ft
IBM— M
12ft
19ft + ft

M - ft
Wft — ft

W +1
19ft — ft
14 +16
7 + ft

I

32
35V3
13M
12%
25%
16ft
Mft
1IM
35
47
47
27

££
2SM
22M
27ft

13
IBM
16
13%
41ft

24%
T4M
SOM
24M
Wft
19
IBM
22M
35ft
15ft
23
22ft
Bft
Wft
13%
MM
16%
26%
64
12IM
23

.1ft ICI
19ft IMS Int
ift ISC
3 lest
9% Itnunex
41* Imunmd
4M imm
3% inocmp

19ft tndBcs
29 indiNt,
23 indHBk
lift InilBdc
94* inlrnu
B mtoRs 1
13ft Inmoc
6M Inovots
a Inspchs
3V» Insloo
4% InsHr
5ft InluDvs
4 intoGan
13 ft Intel s
6M Intel wl
6 intlwi92
71* linrfcl s

WM Intoph
BM tntrleof
8% inrmec
BM irrimelC
3 InBcsts
9ft InlCUn

20 inDalrA
7M ICome
9ft intKinB
8ft intLses
2% IMP
4M inMobtl
4M intTaia
10 Inllon

AM InvstSL
10% llei

31 M 1 let ptC
82ft lloYokd
91* Iverans

JO
856

J 1067
1699
742
BOB
233
777
344

1.16 4J9 3S2
1J8 4.1 171* w

JS
369

1*81» J
ig

t 544
1086
3599
666

10«1
503
416

.14 1A 543
1660
1638
12*3

.18 )J 210
229
340
59
167
143

331
1058
1275
1012

* U
,I

WeJ
J

AM 6M
29% 29
6 5%
4 3ft
15M 13ft
B 7ft
6 5M
6 5V>1

24 23M
32 31M
24% 23M
1816 17
251* 2416
TOM 9ft
WM 16
1716 16M
13 IZft
3ft 3%
5M 4%

}2 1TM
5 4M
aft aft
n wm
1DM 10M
10 9%a 24M
19 1IM
I4M 13M
10M 10(6

Bft B
13ft 13%
24 a
BM 8ft
16 15M
12% 12
3% 3M
9 8%
12 UM
15% 14%
B 7M
17% I7M
48 48
119% 119%
17 Wft

6ft
29% + M
5M— M
3%
15M +1M
8 — M
5%
5% + M
23M— ft
31M— 1*
23ft— ft
181* +1
24ft —1%
10 — %
16M17—16
13
3ft + ft

5M— ft

UM
4ft— M
24% — ft
10ft — ft

JS'4— ft
10
24ft
IBM— M
14
I0M
Bft + M
13ft + M
U +1
BM— %
ISM—

1

12 - M
3M
BM- M
11% + H
14%
7%- ft
17%— v*
48 + M
119V] +2VS
17 + ft

12Month
High Low Stock

SXni
nos

n Nil

HWi LOW 4 PM arsa

24%
14%
2&1
16%
11

f ft mb as
3% MoomC
6% Mobno I

7ft AMIRI
2 MolVds
5% Msrrsa

_ lift AAamtw
57M 30M MtrsNI

BM AtorbFn
64M Mft AAorneC
Sft 6M Moram
33 24ft AAorshl

K 3M AAorlnL
4% Moscmo

Wft BM Mscol 1

23% 14M AAossbk
5ft 1ft AAasstor
18% 3M Moj.ere
33% 6% Maxtor
a 11 mcCow
51% Wft McCrm
23% 12M Medotst
Wft 7'y MedcCs
23% 6M AAenlor 4
38% 13ft AAentrC
33ft WVr AAercBc
45ft a Merc 0k
31 17ft Mrennt
a 12V? KAercGn
aft W MrdnBc
10ft 4% Merltr
15% 4V? Mermck
IBM Aft AAervGs
32M 12ft MotrMbl
17% aw MeverF
26ft IS1* MtchlFd
49V| 32ft MfcftMI
18 6Vi AAtcom
14% 4% MIcrD
16Va 4 MicrTc
44% 12ft Mlcrop
BM 2l« Mla-pro
lift 5'-? MlcSem
Wft 23% AAiestts
49% WM MldlCp
18% Bft MdwAIr
28% ISM MIlIrHr
20ft I0M Mllllcm
Wft 5% Miniver
20 7% AAJnetk s

29% 13% AAinstor
33ft lift AtatolC A
32ft 12*. MoWC B
Sft 12ft Modines
15% 5' » Mol Bio
56M a Mole* S

22 lift MontSv
30 Mft MOOTF
30ft 14% MoronP
23% 7ft Morin

v

74 15 Morans
27W 14M MulfWt
74% 39% Mulhnh

JO 4J
U0 4J
J7e 25
156 29

J4 ID

36 U

’2 J]

.16 17

140 73
130 3J
JO 4J
32 23
1JB SB
.381

JO* 44

JBe A
1J0 44

148 44

44 23

44 27

.10* .7
130 4.9

40 23
56 34

2U» 17V 17%
2410 7 6%
589 Bft 7%
a 9ft 9%
527 4% 4%
397 6% 6
101 17 WV
108 37 36ft

286 lift 10
144 53V, 52V
132
75

9
28V 2Bft

910 5% 5
1754 5M 4%

10
15

9ft
14&

ill
2

&
16%

1%
3ft
9
15%

I1
168 33% 33ft
752
342

19
14 13V

304 - 17V 171*

« 5
7ft

4%
69k

718 8% 7V
1109 20V 20ft
516 10V 10

33 23ft 19V
IV 41% 40V
1357 796 7M
765 7ft 7

7774 14% 14%
517

1781 ml 23
3%

503 mm 6
4274 55ft I'J
680 33V
3S2 lift IlSI
aoa Wft 18V
27 12% 12

4924 9V 9%
1570 nv 12%
806 22% 21%
449 18% left
374 18%
142 16% TjH
312 13%
477 37ft i'.?1

213 14%
46 aft •A L*1

598 Wft 18%
96 Wft 12
143 17V 17V

1117 16 14%
457 53% 50ft

17%- %
7 + %
8 — ft

9Jb— %
i\ + %
6
16%
37 + ft

5% + M
9ft + M
IS
3W

16M + %

Mft- %
UM + M

ft + ft
ft — M

.ft

Hm

S':

3&.

12 Month
HUH Low Stock

Sole* In Net ,12Mvrth
Dl». Yld. WOs HW> Low 4 PAIL Ch'Oe |hWilow Sloe*

14 7% RcidSys JBe 4 356 BV Bft
13" c 4ft Reeves 953 6V 6V
2 r. RgCvCr 1113 1% 1

Bft 2V RgcvEl JO SJ 545 3V 3V
22% 9V Regina 5 75 15% 15
19ft 9ft Real Be Me J 308 ”% 12
27ft Sft Reolgn 678 B
17% lift RepAm 3i 1.9 758

ii%
12%

91V 40% RcrtrH .96e 1.7 744 55%
14% 4% Rexnn 568 6ft 5V
39ft 10% RevRv .76 44 599 16V
38% 24% RhonPI 192 31ft
11% 3 Ribllm 799 4V 4%
19% 9V RdimHI .We .7 78 14V Mft
33V 17 RlagsNt 1.10 6.0 536 18V 17%
43 23ft RoodSv 1.10 34 789 32V 32
16 a ROChCS .I2e U 964 9% 9ft
Wft 7ft RsvitFd T79 9

lit25‘J 13ft Rosolcti .ISi AS Wft
lt% 3% RossSIr 2394 4ft 4
25V 16% Rouses 47 04 345 19% 1BV
14% 2ft RoyGId 2825 3% 3
II IV Revtors 1070 4% 4
16 Pi RyonFs 3B99 7% 7%

Bft +
6ft—
1 +
3ft—
IS —
12

6M +
WM
4ft

'ft—
9 +
19 +
4M

3ft-
4M
7ft —

7ft
7M— ft

3%
6ft

33ft— ft

11 — M
19ft + W
12% + ft
9% + %
12% — ft

22
18ft — M
Wft— %
Wft — 1*

13% — ft
36ft— ft
14M + %
24ft + M
ISft + %
12ft
17% + M
15% — %
53% +2%

S3 18ft 17V
45 NEC .1* J 4SP

fine BV 8%
10 NESB JO 6J 113 13 12ft

144 49 330 29 ft 28%
.92 24 31

J4 IJ 417 13ft

44 14 58 77 aft

’SJf
3.V Ni Herts JXU 14 295

617 2 ft
103 Wft

6% NEECO 217
*59 8%
810 Mft Wft

6ft NtwkSv 2149
J1 4

217
MV 48 2J 136

48 <J fiOB

J>5« J 157

LT3 1J0 4J 3flft

40 17 564 ISA Mft
JJ6 J 3W

2V
11% Nike B 40 21 Wft 19%

42r 4J 153
1403 3’^

Jt 1J 57 32
tUv18 2950

J5I 19 407
27
947

140 34
TiU1J» 18

IJ6 8.1 115
l r 20ft NmNLI .96 49

Ale bJ
6

WM Novell S 40 1.9 t| r*rCj TV Numrc 56 L*J

17V + ft

73%—

r

8% + M
13ft + ft
2918a
13ft
26ft— ft
5ft + M
IM + M
9M + %
10 — ft

BM + ft
20ft
BM — ft
47
19ft + %
21ft
11% + ft

19 — ft
28ft +1
15 + %
9 — M
2%— M
I9M
84* + ft

4 + ft

32 +1
19ft — W
12 — M
23M— M
5%

4i +n*
a +1
I9ft — ft

22M + ft
10
SM

24
21ft
9ft + %

W JKbsn

16
78%
25W
MM
16%
SOM

4M JMHjgr
JetfrCP7ft Jell. -r

33% JafSmt
13 Jarlco
AM JltvLbs
7% jonel A

It Juno*

44 24 72

30a 15 2897
110

368 S A22
.16 13 1240

2210

JO* 74 A18
.10 J 40

18ft 17% W —ft
A 5ft 5ft-
9M 9% 9M
50% 48% 50%
13M 12M 13M + ft

7ft 7% m
10 Oft 10

14ft 14*6 14ft + %

3SM 9ft

Z1M 10%
22M 10%
34 14%
49V* 27U
38% 19ft

20M 9%
IBM 8
19M 7M
15ft A
13M 5%
17% 5%

KLA
Ktunons
Korchrs
Kovdon
KiVS AS
Kemps
KvCnLs
Kbicoid
Kinder.
Komoa
Kruger 1

Kulcke

759M 11 247
387

.toe 4 238

40 2.9 2394

40 1A 275

Jlta .1 5W
529

J® U Mjj
190

14ft 13ft
13 124.

IS UM
25 MW
39 37%
21 20%
lift 11

15% 15%
9% Bft
10M 9M
Aft AM
BM 7ft

13ft-

%

13 + ft

lift + *6

24ft + ft

39 - %
20%— ft
lift — ft

'2%
+ *

7%— ft

13%
17ft
24%
22M
17%
24ft
27V1

1AM
«?•
23%
a
aft
9%
»ft
IBM
51

30
WM
9M
39%
J4M
75
39ft
31ft

AM LA Gw
AM LSI LB
7M LTX

.
11% LoPeta
AM Loeong
UM LoddFr
'^Lotdfw
_ . l«t b

s

3ft LofflRS
14 Loncsl s
Wft Lance s

20M Lamm
2% LeeOta
12 Llobr
Bft LleTcti
27% LlnBrtJS
7ft MiFiim
sft UnearT
2M Liposm
12ft LLrCtos
6M LoncSIr
30% UftflP
16ft LotIAS
9% LVPho

.1* 1.1

30 .9

305
4507
554
181
99
725
22
495
112
294
355
180

1181
38
142

3155
IM
]»
686

.17 1J) 5784
323

1JM 38 133

JB6 3.9

M JJ
32 1.1

9M 9%
10ft 9%
11% 11

18 17ft

9ft 9%
14 13ft
22ft 21%
13% 13%
7% 7
17ft 17%
17% Wft
30 28ft
7ft 2M
I3M 13
12 11%
43M 43
10 9ft
11% lift
3M 7ft
17 16%
1A% 16%
47 45
31% 30
13 12%

9M + ft

9%-%
11% + M
17ft — ft

9% + %
14 + %
22ft

13%-M
7M+ %
17% - ft

17% + ft
30 +lft
Sft

UM + ft
12 + %
9ft
11% + ft

16% - %
lift— M
47 +1
30V—

1

12M- %
M

18%
12%
8%
49M
lO1*
17%
27%
2IM

8ft MARC
5 MCI „3% MDTCP
30V MNC
A MNXI
B IWSCars

10 MTECH
10% M6Cl.Tr

1J4

7904
609

4J 640
391
14

605
834

13% 13 13ft— ft

9% 9% Wfc— ft
6ft Sft Aft + ftMM 35ft &% + %
9ft Bft 9ft + %
13ft 13ft UV + ft
19 Wft 19 + %
12 lift 11%

7 3 OMICp 80S JM 3%
51 13%
590

J4 34
44

JO 41 203 19V
J4 17 439 20V
.98 so 19

m, 8V OneBC 40 JJ 13S 12*% uv
297 B

11V OpticC 591 14V IJV
78V Wft OnticR w 16 15%

4%
326 34% 17%

W OshBAs •28c l.l 269 24V Mft
40 11 577 15 Mft

33ft OitrTP 29? A.9 a 42V* 41%
22% uv OwenMn JA 11 402 14 13ft

Sft- M
14 — ft
5M

24ft + ft

a*.
19%
20 — M
19M + ft
12
7ft- %
14ft + ft
15% — %
14%
4% + M
14% +1%
Mft + %
15

42ft
13ft- ft

10M
35ft
7Bft

26%
15%
33
18V
19

20%
2AM
35
32ft

29%
22ft
Mft
17ft
40ft
10%
301*
29%
25ft
40%
30ft
19ft
40%
22V
»
5%
52%
SI

12M
UM
21ft
28ft
Wft
45%
29%
lift

n PACE
13 PCS
43% Pocnr
8% PucFst
3% Ptmtero
13ft Porlson
5ft Palin
5 PortHr s

UM Pavehxs
lOVa PagGId
19% Penbcs
17 Penioir
e% Penwts

11 PoOPHri
Wft PeoWst
6% Parp5s
19 Peirtie
1% «irmet

15 Pnrmcl
10% PIcSovs
lift PicCaW
74 FknHl
15ft PlevAM
UM PougnSv
W' < PrecCsl
8'* PresLIs
7% PrstnCP
1 Priam
n% PrtceCo
17% Pr«*TR
7% PflnwD
5ft ProsGo
11% ProiLiB
lift PrvLIe
IS PgSdBc
25 PulUPb
14% PurllBs
5 PyrmT

2123
132

lJOalS 183

.40* 35 1745
947
1111
417
3436

IS4
.Ifte A 826
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12ft 12

Wft 15ft
18ft 17%
29 27V
Wft Wft
8V 8

4M + M
22% +1
57 -1
11%
6M
aft + %
is% + ft
5ft

16%
Mft + ft
20
20V
17ft— %
15
Wft
9M- M

23 +2ft
Wh— M

15 — ft
15%
13 +1
31% + M
19ft
IS

34% + ft

Bft— ft

Wft
1M+ M
32V
20 -ft
8ft + M
A + %

12ft + M
15M-M
18 + M
29 + %
19ft + %
8% + %

c 5 1

23% lift SClSvs 910 13’* 12V 13ft + %
9ft 8 9ft
Wft 16V* 17 + M

17
17V
74V, 11 SHLSys 1631 16 15V* 16 + V

38V MV 38V + ft32ft SKFAB i47t a 10
4)7 i.i 127 7 6M Aft — M

35 c IV Soloed 5 .181 6473 7V 6V 7'* + ft

38 24M Solecos .96 IS 929 27V 27 27V + ft

20V 376 Aft 59* 5V— ft

2% 1% 2\ +4 , 1 • 5ahim 2523
Mft 14V StJude 1092 27 26Vb 26V + V

8V StPaulB JBe J 881 9ft 9V 9ft + ft

60 39% SIPfWIS
Aft Sallck

1.76 3J 1245 46ft 45M 46 +lft
259

21’* lift 5FFdl 155 15 14V 14V—

V

13% Sonlrds 70 25V 25 ft 25V +1
J6 V IM 12V Wft Wft— V

45 MV SchlAs AOo 1.1 10 37ft 36V 36V — ft

»ft 6 Sclmod 374 Sft 8ft 8% + ft

9U 3Vs SciMiC 413 5 4V 5
a’

a

Wft Scotch 6 25V 25V 25V + ft

45V 9658 ISft 14V 14V— ft
17 ft Seal rstf .16 S 209 30 l?ft 20 + V

32 104 17ft 17ft 17ft

3 SEEOs 449 5V Sft Sft
9V Selbel JO 7.1 557 lift 11 lift + ft

IJW 5J lai Wft 18V 19
Db 4 488 bft BV BV

26% 9V Sequent 212 13ft 12V 13 + ft

»% 3 5wcMer .08 23 4041 JV 3% J%
15ft 6V SvOak .16 14 412 AM fiV 6M— ft

53 19 ShrMeo JO 3.1 1014 22V 21ft 21% -1ft
220 62 67 35V ISft 35% — %

33% 18 Shunev .18 J! V3S 21V 21ft 21V
15% 5*4. 8V Sft av + %

521 11 10V 11 + ft

50% 30ft 5lgmAI J2 J 274 44% 43V 44% + ft

22ft 8% SiwnDa 1B4 Wft 11V 12 — Vi

28ft 10V SilcnGr 437
1SV 5% Silicon5 636 9ft 8ft 9

14V 4% 51 lieVI s 1 131 Bft B Bft
15V 4ft Sillau 1499 4fa 4ft 4ft
3% 1 . SivSIAAn 2430 l-« 1ft 1-fe + %
UV S’* SlmAIr 411 7 Aft 7

217 IB Wft 17V— ft

27ft 14V 5mmF 120 23% 23 23V — ft

33 60 32% 32 32% — %
36 17 586 13% 13ft 13V

264 BV 8% 8ft— V
16% 4». SHwPb 375 8% 7% Bft — ft

30V J

2

2

A

4*2 21% 20V 21ft — ft

11% 145 6% Sft A
26% 17V SCarNI J6 10 2)4

227
1009 T7ft 16V 16V

JO 225 18ft 18 18ft + V
43 974 33V 33ft 33V + ft

lift 48 8 7V 7V
.92 36 27 25% 34% Mft +1V

18% 3% StdMIc 623 6% Aft Aft

23 79 20ft 19V, 20 + ft

1A3I110 M T3V 13 13
916 IV 1ft 1ftM 2A 1079 30U Wft 20 — ft

29 15V Sly.Be -. JO +4 ai 18ft 17V 18ft — V

3!
Wft 5tFwShr
WV ShMlnl J6 55 236 14% 13V 13V — %

.93 3.9 ia 24% 23V 23V — %
1116

2
JS 65 4301

21% 6 SuHFIn
.72b 11 172 23 22V 23

283
3884 33V 13 33% — %

61 20 27ft 20 + ft

697 35% 341* aft— 1..

3835 Itn 1ft 1% + !b

529 6V 6% Aft— ft
663 4% 4** 4V — %
76

30% 17>* Sysimt .13 J W

| r 1
T27 1IM 10% UV— V

16% TCA 32 1.1 /i 29% 2BV 28V— ft

19% 6V TCBY 2524 712 7ft 7% + Vi
6V TCF *25 6V 6V 6V + V
* TMK AOe SA 7V, 7M TV + ft

7V 3-* TP1 En
7 TS Ind s

4144
53 a a sun

16V 3% TSO 500 3ft } 3V, ~ %
13% 5V Tolman 128 7V 7V 7%

IV IM 1%6% ift Tandon 1347

ir.t Aft TctiDra* 26 WV 10% 10%— %
21% 4% Tekirnd im 5V 5% 5%— ft
30ft 15 TlemAs 5070 23V 23ft 23M— ft
53V 19% Telcrtf 5 34 J 395
18 5% Talmote AU& SV Bft BV + V
Wft 9% Telol» 363 I3M 13 13M
28% 10% Tel non Jll .1 073 13% 12V 13ft + ft
13 W Tetman! .96 <1 9MV 7 Terodto 276 15% 15 15 *— %
2S% 12V 3Cnm 683 20 19V 20 ft
1031c 50V ToikiFs -I9i 3 508 66% A5M 65V— M22% 11% Tesss 10.17e52J !4A
42V 20 TWAw 5 22 22 5? +i
30^4 12V Tnuaus 161

'f* W 17 + ft |

’ IJt r?a + Vi
ISTs

20%
7^1 TrladSv
8 Trimed 1

231

256av 21 Tsnep JO U 344 1
1+

1

zm
b«-829%

I5M
a

17% 20Cnln
TvcoTy

10 b Tysons

32

JM

IJ

3

1249
539
3931

1

—

U — 1

16
21%
12%

av
10%
20V

2M QMfflS
4% QVC
4M Duodr*
13% QintcCn
8 Quorum
4'>i Quiksiv s
4V Qiihcte

968
1471
301U 42
1239
641

77A

Bb 3M 3M-M
4J» 4% 4% + %
AM A A% + ft

fiS 4U s + H

17% 10M RPMs £6 3.7 136 « MM IS + %

18% 5M UTL
Wft !f% Ungmn
21M 11 Ut?H
39ft 18% UnPlnlr
29ft W UiTSnlC
30M 14V UACm
25% 13% UBCoi
2»i 15% UnCosF
9M 2M UHUCr
29ft 10% UMSvn
31ft ISM U5 BoMM 4ft OSHI1C.
«ft 26 USTrat
23 13 U$tgtn

14V UnTeteu
205b 10V UnvFr s
?JD 3 UnvHIt

2M unvMed

271
1364

40 17

U 3
Mi
J5S 11

320
78
IS
15

965

J3S
2229

s* im
80 4JJ 1075
.W 2* 3951
1J0 2J 103

58 U 220

m _ 249
me J 271

13ST
JO 4.9 570

Mft 19% 19%-J
7 AM 7 + %
7ft Aft 7ftZ 2
Wfc 17M 17%— %
SS ft

fc?!:

^ 17

£ M30ft 20ft - ft
SV 5M 5M + ftM 38% + %
W 17 17V + F
21% 20V 21 — *
13% U 13 -ff
4ft 41b 4M *

AS 4ft 4V-'

Soles m Net
DM. Yld. 105s Hlgti Law 4 PM. QiUa

W
22V WD 40 5J> 173 Mft 77V av + v

77% 9V WTD 65 Wft 15%
32V 16V Wnlhro AO 2.1 21 23 77ft
21 13M WoshEs 128 91 250 M 13V 14

4?V 20ft WFSLS IDA 41 201 26% 75V 26 + V
MV lift WM5BS 40 « 134O Mft 13V 14%- Vb
Wft 9M WotrlGI 43* 35 lift UM UM- ft

73V 13V Wottslnc m 4 37 19 18% W + %
35 19% mmaP S7h l.« 1W 27% 76V 27ft— %
16% 7M WbstFn JHe 6 352 BM 8

ifiS71V 12% Weltrfl s 123 13 ft WM
3514 12 weiimn 161

B87

23ft 22V aft +1
23Va 11% Werner JHe A W « 15%— V
17 5V WstArt 7

lift- ft21ft 9% WsICop 708 11%
ua40 16M WsIFSL JOe .9 9 33V J|Pl|

27V 13 WnWste
stS

17V 16V 17V +1.
8% wsmPh
9% WITIA

12% lift 12 - ft
127 12 11V 12 -V

MV 12V Wstmrk
13% WmorC

4652 15V 15V 15V + ft

25 .60 33 170 18% l/V IBM + V

fc WVa WstwO *
15V waitros J2 11

W
17

18M— ft

Wft + ft
MM + ft661 20% 19ft

30V Willomt
12 WIIIAL

1.0B 25 619 43% 40% 43% +2.
av 16% 16ft 16% + %
15% BV W1ISFS .10* 1.1 10 V% 9%
a 20 WllmTr JM 33 97 a 24% 26 + %
12% 6V WllsnF 415 7M /ft 7M + %
12% 98 UM IIV UV
av 13 WlserO 40 19 122 14V 14 14
IBV 7% WOlDiTO 34 2.1 183 11M

"S “SlitMft S vl WOW 5950 M
SS% Mft WorthB A0 24 3820 Wft WM I6M + ft

21% UV Wyman JO Ail 1B1 Wft 12V Wft + %
39V 13ft Wyse 1662 22% 21% 21ft- ft

X |
a** trV XOMA 594 12 Tift UV
15ft «V Xlcor 1868 TV 6M 7ft + ft

1AM Sft Xidex 6397 6ft AM 6%
20V 6V Xvtooic 190 UV 11 11 — %
19V 5V Xwsn 849 6V AM AM — V

| Y 1
CM Mft YlowF S 67 23 645 »M 27ft 27ft—

1

c Z |
47% 1BV ZlonUt 144 64 233 a 22 22ft— ft
30 ft 7 Zondwn isa 9ft BV BV- ft

HvsiM

Tables include the nationwide prices
dp to Hie dosing on Wall Street

and do not reflect late trades elsewhere.

12 Month
High Low Start Div. Yld. PE

Sb.
lBOsHletiLow Quct Ch'Oe

(Coutinued)

13% 6'* TurnBA I

Uft 8 TumB B
28ft 15ft TumrC 1J0 8.1
8ft 4V TrnEq .71 el 13
lift 3V TwPraon

is :8v

a « 'U ’^=5
710 ft t 4ft

u
12
2 *.

14V
15ft
10ft
11V
2V
3
9ft
1TM

6 UCCom 160c
i usr Ind
4 Ultra
4ft Unlearn
5ft Unlmar
4V UnValy
11* U FoodA
1ft UFoods
2% UtAtad

- , JM Unitetv
34% 28ft UnttHWM ift UnvPrt
JM 7 UnoRtn 28
10% 7 USACot 1J0 125 15

J8e U 14
-60 UA
104*218

.051 I
5

L» 6J

39
50

152
553
302
77
103
320
.352
29
2

387
6

107

6ft
1ft

S'
1

5ft
6

5M
1%
Ift
2ft
.8%

64*
1ft
7V
5
51*
5M
Ift
Ift

2H
8.

Ift

Sft + ft

Sft
5ft- ft
1% + ft

IM + ft

2ft
BM + ft

29ft 29V 29ft— ft

6% 5V 6ft + *
11V lift lift— ft

wh 7M 8 - %

BV
1

WM
9M

.90*144 7

lJDell9

JO

5 VHT
M VHT wt
7V VST

... 3ft VTXs
«% 21V Vetters

fc
3* ’fiSStW * 23 w
w 4ft Veraar *
S3% 10 Vfaann

6

1J 16
ID

86 DM
IP %
j? Wfc
12 4M
a 25M
a aft
78 2M
130 17
a 4V
82 7ft

M+JS
Aft
yv

9ft 9ft + M
ift 4M

25 25M + M
8% Bft

2M 2M- M
16% 16% — M
4 ift + ft

7 7 — M
552 18% W 18% - >

22%

3%
WM
IBM
Ht

33
7V

5 VfahJiS
a. view
v Vlntee
5M vtrt»
5% VhlGB
SM vWGAn
4V Vonlftx

1| VukCo
l?b Vyrwst

1174
<7 52 IAV 15ft WV + ft

9 3% 3 Sft + ft

118 V V V- ft

» J IB 46 SM 5ft 5%
!

44 9 64 Aft Aft Aft- lb

48 9 37 7 Aft Aft— %
7J 27 85 Sft 5ft 5ft- ft

43 211 21 Wft 18ft » +Vk
81 1ft IV 1ft

W

3ft
19%
Wft
8ft

15ft
16

4%
13%

M WlkEf
9%
9V

"•

3ft
145Vi

it%5£ca
6 *SscB
6 Srrtrd

iHd
Sf iwbinv

8% JJtVWrlnwt
ft Wedgln 1JO 15J

JS 11

JO ID 16

tiL

&

43

8%
20ft
45
28ft
6%
43%

13ft
13V
19%
25
29%
87
68ft

13ft V Bond
2% VLl .

7% VLSI
AV VM Sft

15ft VWR
2ft ValidLg3AV VnlNtl
3,* jMH
| '« Veronii a

Vicon*
4ft viewMs

Viking
lift Vlpant

4% virattfe
38ft Volvo

JO

IM

154#

396

HWI

4*J
i4 .AW

497m
599
147

. 213
831
353

2J W

17ft W K
Aft 6 lJ

11

*Ss i«£- %^ 7? & + ft

u p p + ^

L IL -Ite

to jh neasm
17ft WfWm
9u in welicos
28“ iw WetlAm
„ 3M WfetGrd

5, J3M wesco
4! ft Wespco

11% WAjyiBs
IM WstBrC
UM WDKritl
1 WstHlth
I1M WiRET
6M WtirEnt
2 WietlRv
7% Wiener
7M wtnFurn
2% WlnRsn

16% u wnmin USoinx ,n
17ft SMWdstrs J u
12 4 Warthn " 26

8ft Wrothr

318 \ % ft + %
3788 UM 10% 11%

II 11% lift 11% + u,
78 5 4ft 4%Z u
63 190 18S 1^ +5™
28 23% 22ft 22ft- “

«J
»+&

Sft

ft

Aft
Ift

i

UM

VM

12V
MV
6%

6M
6ft

Ift

A

\
105 lift if
148 4ft Jit

Il’l’Ps

'«sii*iCTS
9 2ft

a R
I’3

312 Aft

* <9 U

a rts
f

if ]%• + «•
;?» ;b* uv—

%

i. J* 97ft- ft

A..

e

'

a'

4-

ss

e-

-•>

re

c-

3V

bv

th

m.

on
an

his

*h

age
xib-

lian

has

sby
teen

pite

ated

l his

ions

on a

ititu-

ping
chief

: the

ones

s are

tsible

erften

best

I Sie*

Asset

cm in

ading

mess.

,1

ft

ttL..

HT2/8S

INI
9 1

call I

-690 |

»* + %



INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, JANUARY 2-3, 1988

ACROSS
53 Condiment

containers
54 " poor

Nelly starve":
Charles II

ACROSS
89 Coveted

collections

91 seed
(deteriorated)

93 Alter course

Capital Gains By Elaine D. Schorr
PEANUTS.

56 Seven-candles
holder

59 French trace

60 A First name in

fashion

61 Frigga’s

spouse
63 Angel's delight

64 Bank abbr.

65 Canine at a
Portuguese
conflagration?

70 Building wing

71 Penultimate
Greek tetter

72 Episcopates

73 About
74 Hamstrung

94 First site of the

Olympic
Games

95 It's the word

98 A King

99 Strawberry’s

patch

101 Complained

104 Capital of

Yemen Arab
Republic

iiiili amnia
BSSSmh ainimiiaiiHmaiiHBMl

105 Wire
measurement

106 Appropnate
forcibly

107 What Polly
Flinders was
warming

76 Contiguous
79 Bed adjunct

81 Elizabethan
court dance

82 Way in orour
84 Tone: Comb,

form
85 Man before the

mast
86 Patron of

Raman
husbandmen

108 Arch preceder
109 Yugoslav

educator?
114 Mountain

nymph
115 Salary tfUH II

87 Hebrew tetter:

Var.

116 Kind of service

at Easter
117 Where

Tadoban is

118 Gins
119 Cures by

smoking: Scot.

'IN CASE tfJURE

INTERESTS? THIS

k 15 NOOJ 19SS.. V

1

(iJHO (TARES9 i'M TOO 1 I/tHE SUN COMES UP..

(TUP Qii 60ES P0U)N.

UlNAT YEAR IT 15 i
\WH°

UdOL.ANYWAY, y^> 1

T JUSTTM0U6HT/ WHAT
,

VafeuKETD /UAPPEHEP
KNOW THAT TO „ :

IT'S 1938.. i 1934?

. I
** 1 " 1

BLONDE

JSFOUNDEDON AVERY s FOR HAWS I IPLEASURE

HONESTY. EVENINS

*r.

K> g*

BEETLE BAILEY

HOW MAHY \

BOHE6. /TV
HAVE yOL)
BROKEN

i IN VOUR \g/

I LIFE? JZ

lessee...
iNm x
BROKE MV...

x don't mean Your
bones. ..x mean
OTHBR PEOPLE S

DOWN DOWN DOWN
22 Gave sanction

to

13 Sitttng

formations
14 Memorable

time

15 Polish buck
rider?

16 Chants
17 Title for a

noble Moslem
19 Braided

31 Opera’s
Emma

32 Chinese
croaker
cookout?

34 Words to live

by

36 OPEC, e.g.

38 Composer
Edouard

40 Liilums
Lovewell’s
beau

© lVeir Yorfc Tuna, edited by Eugsne Malabo.

DOWN DOWN DOWN
45 Handwriting

46 Press, in

Palma
47 Tex. music

center?

49 Sun disk for

Amenhotep
51 Surrounded by

21 "American
Gigolo" star

24 French
weights

25 Refusals

41 Weight
allowance

42 A. Conan
DoyleV-
World”

52 Unhitching
post

54 Uvula
55 Flux
57 Francis from

Boston
58 Tenant

62 Does, e.g.

66 Berlin’s "Say
! t so"

67 Bristle

68

thin air

69 Looks daggers
at

75 Kara
77 Bridge expen
78 Formerly.

formerly
80 Fleurei’s

relative

81 Showing fear

83 Young hares
85 Harasses

86 Tartuffe's

creator

88 "And the wild

cataract
glory":
Tennyson

90 Drive back

91 Frolic

92 Greek peak

DOWN
100 Hulls of

Yorkshire
berries

102 In accord
103 Sylvan area

104 Holy, at

Lourdes
106 Heraldic ana-

f
ram for rude
tarfaceL

andycapp

rMDf-sn

TCH/WHATNOW r*j
. TH-OCTWOMAN'S <
, ALWAV3TRYING*

t.ssPgsM

95 Johnny of song
96 Disquiet

97 Hotel de ville

bigwigs

110 Channel
111 I.R.S. em-

ployee
112 LB'.J. beagle
1 13 A conL
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CHILE: Death in the South

By Jacobo Timerman Translated from the

Spanish by Robert Cox. 134 pages. SJ5.95.

Alfred A. Knopf, 201 East 50th Street, New

York, N. Y. 10022.

BOOKS will not come as a surprise to readers of his previous

books, "Prisoner Without a Name, Cdl Without a

Number.” about his being arrested and tortured by

Argentine military authorities, and The Longest

War: Israel in Lebanon,” which condemned the

violence of Menacbem Begin’s government and

called for a peaceful reconciliation between Jews

and Palestinians.

Most poignantly, it tells of the psychological

demoralization effected by the Pinochet regime—noralizaticm effected by the Pinochet regime—
! "sensation of vulnerability," the "state or alert,"

WIZARD o! ID

Reviewed by

Christopher Lehraann-Haupt

J
ACOBO TIMERMAN’s “Chile: Death in the

South” is in part a wrenching portrait of the

the feeling of “individual impotence," and the al-

tered “sense of reality” induced by the sustained

threat of state violence. It is a concentration-camp

psychology, and Timerman invokes the analysis of

Bruno NL Benelbeim, author of the classic article

J South” is in part a wrenching portrait of the

South American country’s suffering under the mili-

tary dictatorship of General August© Pinochet

“Individual and Mass Behavior in Extreme Stui-

tions," to detail the particulars.

Citing the example of the Spanish Socialist Party

in the late days of Generalissimo Francisco Franco,

Timerman alls for Chileans to forget about bring-

ing the Pinochet regime to an end and “to find a
road to democracy within an anti-democratic con-

text”
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It tdls of the torture, rape and mnrder inflicted

on the dtizenry as a matter of state policy. It tells of

ihe imprisoned and “disappeared," and of the wives

and childrenwho wait in silent suffering for official

confirmation of their losses.

- Indeed in several respects Timerman compares
Pinochet with Hitler, an analogy that is undercut

somewhat when later in the book he reveals: “I have

How precisely this is to work out. he cannot, of

course, explain. Perhaps because he grew up in

It tdls of Victor Jara, Chile's great singer-com-

poser, who, when “bdd in the National Stadium

after the fall of ABende, began to sing the anthem of
1— 1 aIImi/ImV ttnHv nie«i turn ol»

’Popular Unity, Allende’sparty, to raise the morale

'of the other prisoners.” Timerman laments: “It.was

-an act of heroism and of suicide. The military

guards smashed his hands, those hands that had so

often held a guitar, before they murdered him."

attempted to console Chileans by idling them that

in Argentina it was much more terrible. In Argenti-

REX MORGAN

na, some twenty thousand vanished out ofa popula-

tion of 32 million; in Chile, there are seven hundred
missing out of 11 million.” Does this mean that

Argentina under military rule was worse than Nazi

Germany? But then Tunennan in his writing has

often betrayed aweakness for hyperbole. And, as he
says, “thepain caused by the wound of a disappear-

ance cannot be measured in numbers.”

troubling note was the author's lack of documenta-

tion for ms pronouncements and observations. And
this is resolved more or less by his use of “Testimo-

ny” at the end of each chapter.

NO, I've NEVER
BEEN TO A >

At first the sources of these passages are various

victims of the Pinochet regime— tire tortured, the

exiled and the dead. But the final chapter’s teslimo-

love to 6o

BE JOINING US.' I'LL
CALL YOU ABOUT ,

L PETAILS -TOMORROW f

{ HEY, IN ADDITION TO
I EVERYTHING ELSE,YOUT?E
GONNA GET CULTURESTOO'
YVHY DIDN'T VOL! TELL

&--- •’

Dr«i --- : -

' <)&- -

The solution he proposes to the Chilean dilemma

ny begins: "My name is Jacobo Timerman. I am
visiting Chile after an absence of fifteen years, and

from my window in the Hotel Carrera 1 have a dear

view of the Palado de la Moneda, which is barely

100 yards away. ... The last two people I saw

before I left back then both died in La Moneda, on

September 1 1. 1973, the day of the military coup.

They were President Salvador Allende and my
friend the journalist Auguste Olivares."

WHY DIDN'T YOU TELL
WINGATE YOU HAVE A V
GIRLFRIEND VISITING ^
rAND WE'D LIKE TO GO
SWIMMING INHISPOOL--

-J

WHILE
HE FLAYS

LIFEGUARD.'
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DENNIS THE MENACE Sohition to Last Week’s Puzzle
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HDBBU DOQDD LJLJki OBOE
OQtlU ULiUBULi CJOO OODE
UOUPODOQOQDQ QQUCOCIOC
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The sense this testimony leaves us with is that if

Timerman is somewhat wishful in thinking that

Chile can pass through the eye of the needle that

separates violence on the left from violence on the

right, his analysis is a good deal more subtle than

the usual binary, superpower thinking. And his

experiences on the South American continent have

dearly earned him the right to fed the way he does.
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U.K. Pension Funds Buying Shares
But After the Collapse, Managers Remain Cautious
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2J LONDON— Britishpension funds, Ihe biggest

w sector of institutional investors here with some
In £200 billion (5375 billioQ) in assets, are back buy-

sj9 ing shares despile ihe uncertainty in world Slock
3,1 markets since prices plunged in October.

The funds’ buying is concentrated on ihe British

stock market, where they have about 57 percent of
their assets invested. In recent interviews, fund

i
managers said they thought British shares were
undervalued.

The largest funds said they were buying shares

selectively, but some are being more cautious than

—i others.

tober we had another look at iL but felt we weren’t

going to make major changes
”

Another manager of a major British pension

fund, who asked not to be identified, said his fund

had been buying
'

"in a small way, but steadily” for

the last four or rive weeks.

"We cull it rainy day buying” said David
Prosser, chief executive at GIN Management,
which manages £93 billion of assets for (he two

pension funds of slate-owned British Coal.

CIN was buying shares on October 20. the day
after the worldwide market collapse on “Black

r* l.. Man :nrMonday” and since then has spent £280 million,

mainly in the British stock market.

24os 2*05 li quickly devised a new investment plan to buy

J*®
shares every time it saw the market falling, using
up some of its £840 million in cash.

The Electricity Supply Pension Scheme, with £6
billion in assets,’ is raking a more reserved view.

“Being one of the larger pension funds we are,

shall we say, holding the line,” said its chief execu-

tive. Michael Canaan. “We have not been sellers

but we are selective buyers."

Mr. Caiman said the slock collapse had not

23i!a m I
affected his fund's investment strategy. “After Oc-

Bemrter M.
BHtMi Aera.

MIB Cmrrtwt l*«x : 677
- 679

Air Liqutoe
AUttiom A li-

the last four or rive weeks.

“In the absence of the crash we would have been
switching out of equities and increasing our expo-

sure” to bonds and property, be said “Wenow fed

more comfortable with the equity exposure we
have.”

The collapse knocked the value of the pension

funds' assets back almost to where they stood a

year ago, said Peter Waningtoa of WM Co., a

subsidiary of Bankers Trust New York Coip. that

monitors and advises pension funds.

Mr. Warrington said “Our clients are saying it is

a very severe jolt, but just a correction in the

market. They still think the best place for pension

fund assets is in equities.”

Charles Woodward, chairman of the National
Association of Pension Funds added: "In the long

term 1 believe the case for equities as a sound
inflation hedge has not really been prejudiced.”

However, fund managers say ttey are wary of

buying shares in the United Slates.They see uncer-
tainty over Novembers presidential election hang*

ing over the stock market, and economic fears

threatening dividend growth. The currency risk in

holding dollars is also making them reluctant

About 8 percent of the funds* assets woe invest-

ed in UJS. stocks at the end of 1 986. according to
WM Co. figures.
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• 'vPEKTH. Australia'— Alan’
" Pc^tbc mffiooarewho provided

r.tditSp>iiaal musdeiorAnstndia’a
? iAffloKa’sCup victory in 1983, wffl

-\aafrcbalfcnge .for the trqphy in

1988,^ spokesman for his syndi-
. riotpAaid Friday. - •

v fw B6difs syndicate, said^odnm
itssUpef-raaxiyacht. Waltzing Ma-
tOd^vbuM cease imncdi&tdy.

. .. v Bowl has contested the last five

/ftsBBp^s Cxsp scries. •_

?; Tte dfidsioo not toproceed with

/ fiwi‘4^88 dtallence was .virtually a
'̂ ftjflfcoompli m fight of the recent

;
jJjKssiori; by the deciding San Die-

V -tftYacht Chib not; to' accept any -

^challenges apart from the one re-

-coved fist July from Michael Fay

'

. ••cfcSjew Zealand.

^Ifte San Diego dub acted after

the New York State Supreme
' Cdarvfiie in November, ordered it

. to meet Fay's challenge or forfeit

. week. Bond and his syndi-

:-e$te ^ave the San Diego Yacht
- CkwJO days in which to reverse its

-decision, arguing that ccmstruction

-,'oMb super-maxi would have to

: ;sfflrtaimost at once forthe yacht to
’
becoinplrted in time for the races.

v
r r

fhey were notified Thursday by

the 'California club, which is

backed-by Dennis Conner's Sail

i| America syndicate, that the deci-

sion,to defend only against New
Zealand would, stand.

Longtey, Bond's syndicate man-
ager, said the decision not to pro-

cod was disappointing, particular-

ly given Bond's involvement in

previous challenges.

He said the Bond syndicate had
spent more than 51 million on its

scrapped chaHcoge.

Bond’s withdrawal from this

year's competition signals there

will be no challenger series. Fay
said in Auckland.

Fay. wbo has.ratiazed the San
Diego Yacht Club’s stance^aid, “It

looks as though even pressure from
Bendy can't force San Diego to

change, its mind."
“San Diego has been incredibly

two-faced,” Fay added. “In pri-

vate; in public and in court it has
said the Kiwis are trying to cut

other countries out of the come
don. .

compcti-

“But it looks as they still have
their minds on the 1991 (12-meter)

challenge and just want to get this

me out ofthe way. They obviously

think they*!! have a berter chance of
retaining (he Cup if there is no
challenger series.'

5

Fay’s boat, 90 feet long at the

water line—about twice the size of

a 12-meter— is due to be complet-

ed in late March and will arrive in

San Diego inJnrw for prance prac-

tice. The racing is due to start in

late September.

Florida State Edges Nebraska;

TexasA&M Gouts Notre Dame

Rob Schumjdm Tbc Woard Pro.

Nebraska’s Dana Brinson broke a punt retain for a touchdown in

the first quarter of the Fiesta BowL But Florida State won, 31-28.

Saints’ Jim Mora Is Chosen

Outstanding Coach inNFL

Compiled hr Our Stuff From DhpuHha

TEMPE. Arizona — Danny
McManus passed for a Fiesta Bowl
record 375 yards and hit Ronald

Lewis with a 15-yard scoring strike

with 3:07 left, giving Florida State

a 31-28 victory over Nebraska on
Friday.

The game had been billed as a

runner-up bowl to the Orange
Bowl, where Miami and Oklahoma
were meeting late Friday for col-

lege football's national champion-
ship. Florida State, which lost only

to Miami, ended the season 11-1.

Nebraska, which had lost to Okla-

homa. ended 10-2.

In other bowl games Friday,

Texas A&M downed Notre Dame,
in the Colton Bowl, and Oemson
defeated Penn State in the Florida

Citrus BowL
Syracuse also played Auburn in

the Sugar Bowl and Michigan State

went up against Southern Califor-

nia in the Rose BowL

On Thursday. Louisiana State

won the Gator Bowl over South
Carolina to end the Tigers’ best

season in 26 years, and Texas upset

Pittsburgh in the Bluebonnet BowL
In games late Wednesday, Iowa

edged Wyoming in the Holiday

BOWL ROUNDUP
Bowl and Arizona State stopped

Air Force in the Freedom BowL
In Tempe. the Seminoles drove

97 yards in II plays after Eric

Hayes recovered a fumble by Cora-
husker reserve running back Tyr-
eese Knox at the Florida State 3.

Knox's 4-yard run with 40 sec-

onds left in the third quarter had
given Nebraska a 28-24 lead.

The Cornhuskers' final drive

ended at their own 39 with Florida

Slate taking over on downs and
running out the final 1:19.

McManus wound up with 375
passing yards in 51 attempts —
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K SPORTS BRIEFS
Ecuadorans Dominate SabPaolo Race

.

‘ SAO PAULO (AP) — Rolando Vera of Ecuador has won the men's

xcraperition in theNew Year’s Eve footrace here for the second year in a

pjw.His compatriot Martha Tenorio won the women’s competition.

Close to 8,000 athletes from Brazil and 30 other countries ran the 8

miles(13 kilometers) along the skyscraper-lined boulevards and through

jbe narrow, winding streets of the city’s downtown.
i Vera; 22 years old, finished in 39.02 minutes. Next were Mexico's

pionisio Cer6n Bizarre and Brazil's JoSo Alves de Souza. Tenorio, 20.

“ docked at -4627; followed by Brazirs Angelica de Almeida and

Meribo's-Maria del Carmen Diaz.
jw. i.,^. . - • •

;70 CbwboySj Redskins Fined in Brawl
:

' IRVjNG, Texas (AP)—The NFL has levied a total of about $30,000
jn^firie$.on.as many as 70 players, from the Dallas Cowboys and
^ashin^mRedskimfortharpaninabrawllatemthrirgameDec. 13.

A The inddent involved Dallas quarterback Danny White and lineman
Daiyle Smith,, and Washington defenders Dexter Manley and Neal

Qlkewia.
OBcewicz, Manley and their teammates Markus Koch and Steve

-Hamilton were fined 5800, as was Cowboy wide receiver Mike Renfro.

White was fined 5400. Another 30 to 35 players from each team were

ifined $400 each for nmning on the Grid when the fight began.

This, Most Assuredly, Was Not Cricket
• NEWDELHI(AFP)—An angrycridcctplaya hit an umpireover the

JheaA-during a game, XataQy minring byn. the Press. Tips oCIafliA.

:
reporttti Thursday..

The player-disputed a dedaooby Uday Vasant Pimple and smashed
him:over thebead with awooden snimpmanoneof the widrets duringa
match ai Nagpur, cemral.India, last Stmday, PT1 quoted policeas saying.

:Tbeplayer was dot identified.

i
Hiqple, 20, was admitted to a horohal with serions head injuries and

.died thertrPoKce ware kxdang for the player, the agency said.

Team Canada Wins Davos Tourney
:
DAVOS, Switzerland (AP)—A Team Canada squad edged Soviet air

Vfdrce ieamKriliyaofMoscow 4-3 after a penaltytimotout to win thefinal

‘Thcmsday of the 61a Spen^er Cup Hockey Tournament.

_Regdar time ended wth the score 3-3.

: The Canadians had won the totHnament last year but the team’s latest

iedftioh had included more young and less-known players, which made
Kriliya' the pretournament favorite.

: - Tjm Baraketi scored twice for the Canadians.

Contpi/rJ hr Our Stuff From Dupuitha

NEW YORK — Jim Mora, who
coached the New Orleans Saints to

their first winning season and first

playoff berth ever, has been named
the National Football League's

coach of the year by The Associat-

ed Press.

Also on Thursday. United Press

International named Mora coach

of theyear in the league's National

Football Conference.

The Saints finished 12-3 for the

second-best record in the league.

Mora, who won two of the

USFL's three championships as

coach of the Philadelphia-Bahi-

more Stars, took over the Saints

last year after having his choice of

all four head coaching positions

vacant that year. He chose New
Orleans largely because of its new
general manager Jim Finks.

After going 7-9 last season. New
Origans won its last nine regular-

season games this year, and will

host the NFC wild-card game Sun-

day. The Saints would have won

any other division in the league

with their record, but they played
in the NFC West, where San Fran-
cisco finished with an NFL-best

mark of 13-2.

Mora has earned a reputation as

a no-nonsense coach.

“Coach Mora lays down the
rules and they're the same way for

everybody." said Dave Wilson, the

back-up quarterback. “There are

no favorites at all."

He also runs a no-nonsense
team, based on a strong defense

and a running attack keyed to sec-

ond-year man Rueben Mayes.
“He'sjust a damned good person

who happens to be a football coa-

ch," Finks said. “He's organized,

he’s consisienL he’s intelligent He
doesn't operate with two sets of

rules but that doesn't mean he's

inflexible."

Mora himsdf is more modest.
“It's a reflection of the oiganiza-

, . „ .. _ , , . , , . , , .

tion," he said. “Noone person does Jobn Cooper, Arizona State’s coach, is doused in celebration of

something like thaL" the Sun Devils' victory over Air Force in the Freedom Bowl
(AP, OPI) Twelve hours later, Cooper was named coach at Ohio State.

Ken Lctnc/RnuavUn

both Fiesta Bowl records. He had
28 completions and three touch-

down passes with one interception.

The Seminoles took a 24-21 lead

on a 32-yard field goal by Derek
Schmidt — the NCAA’s all-time

leading scorer— with 7:49 remain-
ing in the third quarter.

Nebraska quarterback Steve

Taylor's 2-yard sneak 3:52 earlier

had Forged a 21-21 tie.

Florida State, down 14-0 after

the first quarter, rallied to take a

21-14 halftime lead behind the

passing of McManus.

Texas A&M 35, Notre Dame 10:

In Dallas, cornaback Alex Mor-
ris's interception triggered Texas
A&M's two-touchdown blitz late in

the first hair.

Tim Brown, Notre Dame's
flanker and Heisman Trophy win-
ner. didn’t catch a pass in the sec-

ond half. .After a kickoff in the

fourth quarter, he ran across the

field and tackled an Aggies reserve

player, and Notre Dame was penal-
ized 15 yards.

Notre Dame, 8-4, led 10-3 and
was about to widen the margin
when Morris intercepted Teny An-
dry siak in the Aggies' end zone on a

one-handed catch.

Texas A&M, the Southwest Con-
ference champions at 10-2. drove

80 yards for the tying score. Half-
back Darren Lewis threw a 24-yard

scoring pass to a wide-open Tony
Thompson to tie the game with
1 :42 to play in the half.

On the Irish's next play. Tony
Jones recovered Braxton Banks’s
fumble at the Noire Dame 21. Four
plays later, A&M’s Larry Horton
scored on a two-yard run with 26
seconds left. Wally Hartley scored

a two-point conversion run to give

A&M an 18-10 lead at the half.

Brown's 17-yard first-period

scoring pass from Andrysiak gave
Notre Dame a 7-0 lead and the

teams traded field goals before

A&M’s late first half explosion.

The Aggies turned the game into

a rout in the second half.

Oemson 35, Penn State 10: In

Orlando, Florida, Tracy Johnson
ran for three touchdowns to send

Clcmson over Penn State, last

year’s national champion.

Johnson scored on runs of 7, 6
and 1 yards for the Tigers, 10-2.

Penn State, 8-4, scored on a 39^

yard pass from Mau Knizner to

Mike Alexander and a 27-yard field

goal by Eric Eire.

Lomsiana State 30, South Carofi-

na 13: In Jacksonville, Florida,

Wendell Davis caught nine passes

for 132 yards and three touch1

downs for LSU in the Gator Bowl.

The Tigers, runners-up in the

Southeastern Conference, im-

proved to 10-1-1, their first 10-vic-

tory season since 1961. LSU had
not won a bowl game in four previ-

ous attempts this decade.

South Carolina finished the sea-

son 8-4.

Texas 32, Pittsburgh 27: In

Houston, Bret Stafford threw for a
Bluebonnet Bowl-record 368 yards

and three touchdowns, and Tony
Jones scored twice and set a receiv-

ing record in the Longhorns' first

bowl victory in five appearances

since 1982.

Stafford completed 20 of 34

passes and was intercepted once.

The old Bluebonnet Bowl mark of

303 yards was set by Mark Herr-

mann of Purdue in 1979.

Jones caught Lhe TD passes of 77

and 60 yards in the first period and
finished with 242 yards on S

catches, breaking the record of 163

yards set by James Ingram of Bay-

lor in 1963.

Iowa 20l Wyoming 19: In San
Diego, David Hudson ran for the

winning touchdown with 7:33 to

play and Merton Hanks blocked a
last-minute field goal attempt to

give Iowa its Holiday Bowl victory.

Iowa, of the Big Ten, scored

twice in the final quarter to raDy fey

the victory over the Western Ath-

letic Conference champs. Anthony
Wright returned an interception 33

yards for the other Iowa TD. Both

teams ended the season 10-3.

Arizona State 33, Air Force 28:

In Anaheim, Daniel Ford threw for

272 yardsand Darryl Harrisrushed

for 93 yards and one touchdown in

ASU’s Freedom Bowl triumph.

ASU’s 24-point second quarter

erased the Falcons’ early 7-0 lead.

Charming Williams scored from
the 2, Harris stormed in 3:47 later

and Alan Zendejas kicked a 36-

yard field goal to make it 17-7.

AfterAir Force closed within 17-

14. Ford hit Aaron Cox for a 61-

yard score. (AP, UPl)

Paging the Sports Fanatic Is a Serious Business

i

The Associated Press

NEW YORK — When a sports addict’s

spouse demands an evening at a restaurant or a

show instead of in a stadium or in front of the

television, that’s wben The Sports Page can be
something more than a gadget.

“It’s a marriage saver, no question." said

Mark Gintis, one of the two inventors of the

hand-held sports ticker.

Gintis and Bill Nelson, two 37-year-old for-

mer college roommates, are the brains behind
Beeper Plus Inc. The service provides such

instant information as weather conditions,

point spreads and five-minute updates on U.S.
professional and college sports.

The Sports Page is a 4-ounce (112-gram)

device that disseminates scores of scores and
oodles of updates from around the United
States. It looks, and sounds, likes the average

paging device. But on it, scores are automatical-

ly fed via computer to satellite to a two-line

screen on the device. When one or two buttons

on the front is depressed, the information ap-

pears, with the old automatically replaced by
the new. All the owner need do is keep the

beeper's batteries charged.

For the horse player, there are early scratches

from the racetrack, winners and payoffs. Na-
tional Football League early point spreads and
over-under totals come up early Monday.

Skipping past unwanted information is done
with the touch of a burton. Best of all, the

inventors say. thoseout on the town don’t need
a pocketful of change and a head fuD of excuses

for trips to the pay phone.

The beeper can hold 85 scores at a time. The
only problem so far has been the infrequent

missed update due to local weather conditions,

which can interfere with satellite transmissions.
Gintis sai<L

“For the sports fanatic— I mean, theygo ga-
ga over it,” said Nelson, a Las Vegas residenL
“People can't believe what it is — a guy hits a

home run, and three minutes later, you’re get-

ting an updated score."

Heand Gintis,whospent5500.000 settingup
the nationwide system, have sold several hun-
dred of thedevices at 5286 each, which indudes
a desk-top recharger. The basic subscription
rate to keep the updates coming costs 545 a
month.
Nelson and Gintis estimate that about 30

percent of the buyers arc serious gamblers;
others arejust regular guvs, albeit sports-crazed
ones, like Harvey Brodsky, a salesman who
lives in Manhattan.
“For a sports fan like me. I lore it. It’s the

greatest,” said Brodsky, 47, who turned to the
beeper after bis wife retoed a satellite dish for

the television. “Ii]s a great toy. And when you
wear it with a suit, everybody thinks you're a
doctor."

Brodsky's raves don’t surprise Gintis, a Flo-
ridian who is not a sports fan but who provided
the technological input. “Of customers who
have had our product more than 30 days," be
said, “we’ve had five people bring it back.
People who love it absolutely love iL"

The Czechoslovak Tennis Player

MandQikova Becomes an Australian
United Press International

SYDNEY— Hana Mandlikova became an Australian on Friday
and said she would not play tennis for her native Czechoslovakia

again, despite being named to its 1988 Olympics and Federation Cup
teams.

Mandlikova, 25, the world’s No. 5 ranked player, took the oath of
citizenship in Sydney.

She later flew to Brisbane where, at a news conference, she
acknowledged she was angered at Czechoslovakia’s decision to name
her to the 1988 Federation Cup team.

“I was a little bit upset about that because I think if you're named
for the Federation Cup you should at least be asked,” Mandlikova
said. “But there’s no way I’ll play.”

Asked if she would consider playing for her native country again,

she said, “no, 1 won’t play.”

Helena Sukova, a Czechoslovak player, told reporters earlier that

Mandlikova had been named to the country’s 1988 Olympic team.

It was not clear when Mandlikova would be eligible to play for the

Australian national team. Normally there is a three-year waiting

period after becoming a citizen, but Australia could appeal the rule.

SCOREBOARD
Basketball European Soccer
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WEDNESDAY'S RE5ULT5
HEX 23-US

Indiana 29 20 If 30— H
Dantlev 11-13 0-9 31, Salley 7-120414. Lnlm-

beatHi *4 14; Lena 13-2S 0-0 26. Andertoo 7-

W 4-SIS. Rebounds: Detroit » ( Rodman 17):

Indiana 49 twintoms 12). Assists: Detroit 22

(DanUey II; Indiana U (Remind 71.

PorHRnd » » 27 27-117

ModUngton 28 23 29 32-112

Kersiv 13-34 4-7 30. Drtaler 10-21 4-4 24;

JJUalon* 10-21 13-15 32. Kind 12-U 3-4 2S. Re-

Monas: Portland 59 (DucJnwnti ID; wusn-
motoas (MJMafone 11). Assists: Portland 31

t Porter 14); Washington 27 IBoouos 81.

Atlanta 38 Jt 25 23-117
Ctonkmd 22 32 30 24—118
* tottkkaU-2664 33. Battle 12-192-4 27; Carry
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- PhUaatldb*a(M Ftihr} 6-7-10—Zj; Edmonton
tatHgxton) 12-10-7—29.

Wtantogg 1 1 3-4
- Lot Angeles 3 3 D—

6

- Hammond (1), nobflaiDa 3 (23), Bourne 2

(41; MeBain 2 (13), Hamel UI.MacLecn (17).
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—

"25; Lotr* ngo let (on BertniawiM. Roddick) 9-

44-31;

THURSDAY'S RESULTS
Quebec 1 D 9—

1

(LY. IT II II III I I 8 4 9 4

PtrtrUk .Z (7). Matonsv (2), Mullen (151.

Dcfttate (4), OaMen (7); Eagles (7>. Sturts oo
- goeu Quebec ton Vonbhabraugk) M-7—24;

New York (aa GaMrim) 5-lMO—J5.
SL Laais 00 3-4
.Detroil 8 13-7

Higgins (5). Praberl 3 (171. Yromton (28).

Golkml (MI.KIbna (22); Benaino (Si. Turn-

bud (5). Sbetoeg eoal;X t. Louis (an 5total) s-

10-13—2B; DetreM Ian Wamstoy) 1244-26.
Boston 3 0 1-2
Buffalo 0 0 0-0

Courtnail (21). NeeW dot. Stott on eoal:

. Beaton (on Borrosso) 6-7-S—3ir Buffalo (on

Lemellnl 5-7-S—.17.

CMcago 1 IN
MlafWSDta 1 0 0—1

Savon) 3 (91), R-Wllsan (4), Thorco (1);

MISJI (4). Slwti on Wd: Ctoana (an ToUto,

coney) 8-104—24; Minnesota (on Mason) 14-

hhas.

PtiBacNMeUo 2 0 8-4

Calgary 3 3 J

—

5

Mleuw&ndvk (27). Mutan (Wl.Suier 2 (4),

Bullard (33) ; Toeebet ( 10). Ekiund 2 (fl.Mol-

lantry (14). SteK on goal: PfUioaeipWo (on

Vernon) 1M3-10-45S CotoMY (ofl L«For«l)

U-S-6—25.
.wuwipeg ' • 1 f

-
!

voacauver l

Meinvkdl.AdormOl); McBaln (14),State

•a goal: VWnnhwg (on McLean) 4-12-ff—37;

Vancouver (on Reddick) W4->—30.

IM4 1-2 25. Price 9-20M 19. RebowiMte: Artan-

ta 41 ( Konook» ; C levetond 59 { Dauttiem 9).

Asstete: Aiianto 26 (Rivers 14); Cleveland 34

(Dougherty, Price 7).

Hoedee 22 23 30 27—112
Milwaukee 31 22 17 Ti— 93

OioIiimki 10-158-11 28. Start 9-144424; Cum-
mlng54-15S4l7.Pressey7-l324l4.RebooiMtG;

Houston 55 (OtoJuiwn. Carroll 11); Milwaukee
«9 (preisev 10). Assists: Houston 25 [McCmy,
Start 6); Milwaukee 23 (Pressov 11).

Sacramento 25 38 24 27—1H
San Antonio 39 35 31 33-148
awklns li-id 34 25. Robertson 9-13 9-2 23;

Thompson 7-12 2-3 14. Pinckney 7-12 2-3 it.

McGee 7-12 1-1 15. ReBOWds: Sacramento 57

(Thompson is); son Antonio 53 (Greenwood
9). Assists: Soornmenro 24 (Pressley S): San
Antonio 42 IDawkbn 111.

aakiea state 28 31 22 22—183
Utah 25 2S 27 27—104
Motora 11-11 10-15 32. Batlev 10-19 4-4 94:

Samasan 7-16 54 19. Higgins M 7* H Re-

bounds: Golden Slate 54 (Samnson 14); Utah
55 (Motorw 12). Assists: Golden Stole IV (Gor-
lanfl 7>; Utah 35 (Slocklon 18).

PbOMlJt 21 95 32 43—121
1_A. cuppers 31 » 25 15-183
Johnson 1*27 5-543. Nance 0-19M 19; Drew

12-20 3J 27, WHliams 10-14M 20. Rebounds:
Phoenix MOionce 14); Los Angeles 41 (Cage

13). Assists: Phoenix 33 (Hamaak B); US
Angeles 27 (Drew 12).

Bosten 27 25 29 98—185

Seattle 34 29 33 34-111

Chambers 1 1-2S 9-1 13 1, Ellis 12-331 -4 K; Bird

14-24 7-9 UMcHole 8-14*9 22. Rebounds: Bov
tan49 (Bird 15); Seattle 46 (Listor 12). Assists:

Boston 24 (Bird 8); Seattle 14 (Vincent 9).

(THURSDAY: NOGAME5 SCHEDULED)

College Bowl Games
CALIFORNIA BOWL (Dec. 12)

Eastern Michigan 30. San Jose St. 27

INDEPENDENCE BOWL (DOC. 19)

Wastilrwon 24. Tatone 13
ALL AMERICAN BOWL (Dec 23)

Virginia 22. Brigham Youna 16

SUN BOWL (DSC 25)

Oklahoma Stale 3S, Wes! Virginia 33
BWJE-ORAYALL-STAR CLASSIC (Dec2S)

South 12. North 10 .

ALOHA BOWL (Dec 25)

UCLA 70. Florida 14

LIBERTY BOWL (Dec 29)

Georgia 3a Arkansas >7

FREEDOM BOWL (DK. 38)

Arizona SI. 33. Air Farce 28
HOLIDAY BOWL (OeC 38)

Iowa 3a Wyoming 19

GATOR BOWL (Dec 311

LbUiStono SI. 3D. Swill Corpitoo 13

BLUEBONNET BOWL (Dec. 31)

Tens 32. Pittsburgh 27

CITRUS BOWL (JOB. 1)

CKMison 35, Penn Slate 10

FIESTA BOWL (Jan. 1)

Florida State 31, Nebraska 28

COTTON BOWL (Md. »
Texas A&M 35, Natre Dame 10

SUGAR BOWL (JOB. I)

Syracuse (11-MI vc Auburn 19-1-1)

ROSE BOWL (Jan. 1)

Michigan St. (8-2-1) n. Southern Col (8-341)

ORANGE BOWL Una 1)

Oklahoma (1UM)> vs. Miami, fio. (U-O-O)

U.S. College Results
WEDNESDAY’S SCORES

EAST
Falrlatafl Dickinson 72. Lovolo. MOL 45
George Washington 73. Indiana. Pa 48
Notre Dame 44. St. Baravenlure 49

Wesi Virginia 89, George Mason 81

SOUTH
Davidson 82. Hafstni 67

Georgetown 78, Fla Internaltonal 52
Marshall 82, Kent SI. 67
Maryland 88. Arhamat 61

South Alabama 187. San Francisco SI. 75

Stetson 08. S. Illinois 94

Tennessee Tech 75. Samtord 74

Virginia Tech 97, Old Dominion 71
MIDWEST

Akron 85, Bnttuno-Cookmon 51

Ball St. 49. Valparaiso 43

Bradley 97, Dorian 80
Drake 85, NMnnka 48

Evansville 74, indKmo St. 58

Mlrmesato 106. Grombllng St. 82

Mluaurl 129, Alabama SI. 64

Ohio U. 77. N^.-Wilmington 60

Wtc-Grean Bov 75, n. lillnoto 68

SOUTHWEST
Bavlor 70. NW Louisiana 54

Houston Bapltel 56. Texas AA1 45

New Mexico 86, Texas 74

FAR WEST
Fullerton St. >06, Brown 68

Gotnago 97, Lewis-Clark SI. 45

Illinois 86. Colorado 48

Lovolo. Cain. 127. Holv Crass 104

Montana 51. 93, Western SlJZoto. 42

North Carolina 115. Nevada-Reno 91

San Dleaa 19. Mo.- Kansas City tC

Wyoming 1M, Cincinnati 73

TOURNAMENTS
Albertsaat Classic

ChamaiMihte; Bobo 51.54,51, Mary’s. CaL48
Third Place: E. Illinois 72,Sam Houston 51.67

AiLCaiteae Teuroomenl
ChamplonfMp: Oklahoma 1Q7, Illinois 5t. 54
Third Place: Iowa 124. Oral Roberts 94

Cable Car Classic

ChamaioatUp: Santo Clara 91, Satan Had 7j

Thins Place: SL Joseph's 78. Pacific u. 75

Colo Qwtlc
CMimriaitsbip: 7n.-Chatt.8XSw Louisiana 77
Third Place: Penn SI. 69. Yale SO

Cation States aante
Championship; Georg to Tech 63. Auburn 73

Third Place: Vlllanowa 74,WHlkun&Mary57
ECAC Holiday Festival

Ctamptoeshlp: St- John's 7a Kansas 56

Third Place: Memphis St. 75, Market 57

Fleua sow) Classic

Champtoeshlp: ArUana 91, Duke 85

Third Place: Florida 83. Michigan St. 59
Palm Beach Classic

CtwmptonsMp: Purdue 110. Miami, Fia. 82

Third place! Wake F#r*#i 79, American U.66
Rainbow Ctoseic

CbamptateUr. N. Cartn. Si. 81 Arizona SL 71

Third Place: Louisville 86, Misslasioal St. 41
Fifth Pioce: Southern Meth.89, TexasABM 46

Seventh Place: Creighton 81, Hawaii 49

ENGLISH FIRST DIVISION
Luton 3, Chelsea 0

Tottonnom 2, Wolford 1

Wlmbiedon 2. Derby 1

Otieen-s Pork Rangers 3, Southomoton 0

Sheffield Wednesday 1, Everton 0

Liverpool A Coventry 0

Manchester Untied 0. Cnartion 0

Norwich 4. West Ham 1

Nottingham Forest 0. Newcastle 2

Portsmouth I, Arsenal 1

Points: Liverpool 56; Nottingham Forest O;
Arsenal 41; Dump's Park Rangers, Manches-
ter United 39: Evertoa Wimbledon 37; Luton.

Tottenham 31; Sheffield Wednesday 30; CheL
sea 29; Soufflemoton. Newcastle 28; West Ham
26; Norwich, Derby. Covenlry 24; Oxford 22;

Portsmouth 21; Charlton 19: Watford IB.

BASEBALL
American League

MINNESOTA—Agreed to forms wMh Juan

Berenouar. ollctwr.on a two.year contract for

fl.125 million.

National League

SAN FRANCISCO—Named Rafael Londos-

loy nittina Instructor ter the organization.

BASKETBALL
National BatetefbaU Association

GOLDEN STATE—Named Dan Nelson

general manager. Waived Nate Blockwo II.

Guard.
INDIANA—Placed Scott SkilM. ouard. on

rhe Infured IksL

MILWAUKEE—Announced mot they ro-

celvedasecond raimddrafl choice In 19881ran

theGolden State waiTloreoscomaensaUon lor

releasing farmer Bucks eaodi Don Nelson

from a *no compete" douse to his contract.

san ANTONiO—Activated Jan Sundvold,

word.
WASHINGTON—waived Steve Colter,

guard.

COLLEGE
KANSAS—NamedGten Mason football coo-

cn and stoned him to a five-year contract.

MARSHALL-Named Judv Southard Inter,

bn athletic director.

BUKKED- Kentucky’s Rob Lock, right, had this shot
rejected by Vanderbilt’s Will Perdue, but the No. 2 Wildcatswon the game, 81-74, Thursday in Lexington, Kentucky Thev
are 84). It was Coach

TheNFLDecides

It's Time to Give

Credit to theFans
The Associated Press

NEW YORK — Glibank and
lhe National Football League have
teamed up on a program that will

provide fans with Visa credit cards
emblazoned with iheir favorite
team’s emblem and colors.

The program covers 27 teams.
The New York Gianis already have
a similar agreement with another
bank. First Fidelity in New Jersey-

Introduction of the cards beg*0

three weeks ago. Details were#8’*

firmed this wed:.

Cardholders win be able 10

lain some NFL merchan^jL
free and obtain a 20
count on purchases </olber 1

baft-related items. ^
The NFL will gei aP^menis

the card fees and cards,

on sales generaljfiflflg man-
said Brian hie., the

ager for NFL.^^ marketing

league’s lieet&L, $ percent of
arm. He saif cards

the sales 10 Chari-

would be&*
ties Inc. Visa card is

The “affinity cardi”

the b^jpangemenis, M or-

Undfi f^cb as a college alumni
Jyitle owners group, re-

a r

THURSDAY'S SCORES
SOUTH

Kentucky 8), Vanderbilt 74

SOUTHWEST
Texa»Ei Paso 86, sw Texas SL 68

FAR WEST
KonMU SL 81. Utah St. 49

Mo--Kamos City 70. U.S, Intcrnattonal IA
TOURNAMENTS

Chamtowto Now Yurt ToanMimnl
Cbaitiptoaiblp; Farriham 57, Chamlnade 46
Tbfnt Place: Ritoaa Island 94. Manhattan 80

ESCORTS & GUIDES

INTERNATIONAL

ESCORT
satvia

Head office r New York

330 W. 54* B, NYC 10019 USA

212-765-7896

212-765-7754

MAJOR OtgXr CARDS AND
CHECKS ACCBTED

ARISTOCATS
London Exarl Smin

129 VA^rore St, London W.l.
AB motor Credit Cards Accand

Tft 437 47 41_ l&SF
12 noon • midnghr

INTERNATIONAL CLASSIFIF^
(Continned from Back Page)

^ I
ESCORTS & GTimrs !

ESCORTS & GUIDES

CAPRICE-NY

AM^dam 2000
BCOftT™q

20-9110M

ESCORTS A GUIDES
’7* Kcrosiyj

^ULKWIUI SWBUSH ESCORT

L.
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A Movie Set in Texas
By WiJborn Hampton

A'{« York Times Service

A\/AXAHACH1E,Tews —The
VV Plaza Theater on South Main

Street, across from the county
courthouse, is closed, but the de-

mise of Waxahachie’s only movie
house is notjust another statistic in

the war of the videocassette against

motion pictures in rural America.
This northeast Texas town boasts

perhaps an even larger percentage

of between-times actors among its

17,600 citizens than Hollywood.

Ia the 20 years since Robert Ben-
ton returned to his hometown to

shoot “Bonnie and Clyde,” Waxa-
hachie and its environs have been
the setting of two dozen feature-

length films and hundreds of televi-

sion shows. In the last four years,

three movies made here have won
major Academy Awards.

The town itself is one of those

dusty little county seats that
thrived during the Great Depres-
sion. Colton was Iringand Waxaha-

litai There wen? 50chie was its capital

cotton gins in full operation; now
there is only one in the entire coun-
ty and the last time it was used was
Tor a movie set.

Waxahachie has a stately granite

courthouse on the main square,

19th-centuiy homes with wide ve-

randas, ana a cemetery shaded by
oak trees that by now must be one
of the most photographed in the

country. It also has L.T. Felly.

T. Felty, as he introduces him-
self, is a former high school princi-

pal, science teacher and football

coach who holds the official title of
Chili Adviser to the Governor of
Texas. He is also an actor and a

vice president of the Waxahachie
Bank and Trust Co. And he can get

you 800 extras on a day’s notice.

“That was for ‘Square Dance,’
”

Felty recalled recently. "They
called me and said theyneeded 800
people by tomorrow. I rounded up
everybody I knew and some I

didn’t, it was set over ia Wolf City

and 1 played an elder in the

church.” He chuckled at thaL
But a lot of people in the film

business think of Felty for just

thousand dollars — but that he

needed the cash that day. I said

‘sure' and went to the bank and got

him his money. He was pretty im-

pressed. He said he couldn't get a

check cashed that quick at his own
bank in either Hollywood or New
York.” Felty chuckled.

“What he'd forgot was that f

work at a bank,” Felty said. “I

know a lot ofproducers and 1 know
how much money they have. I knew

be was good for it.”

Horton Foote,who has now shot

four movies around Waxahachie.

first came here to make “Tender

Mercies.” “After that wejust fell in

love with the place,” said Foote.

“And T. Felty sort of made every-

thing possible.”

Among the things Felty made
possible was finding a set for

“Wig* that surpassed anything

Hollywood carpenters could buDd

on a back lot. The original script

had a drawing of a house on the

cover and Foote sent Felty a copy.

“The minute 1 saw that picture on
the playbook,” Felty recalled, “I

thought, That house is right here in

town over on Hawkins Street-’
”

It was empty and in disrepair.

The producers agreed to restore it

in exchange for using it as a set.

H<

about anything they might need,

lv cash.even ready

“There was one producer — I

won’t mention his name — who
came up to me on the set and asked

if I knew where he could cash a

check,” Felty recalled. “He said it

was for a lot of money — several

LOW does a town tike Waxaha-
chie attract major film producers?

“Well, we read or bear about a

writer or producer planning a mov-
ie and we get in touch with them,”

Felty said, then added in a whisper

of modesty, “and sooner or later

they sort of find their way to me."

The citizens of Waxahachie take

pride in their work in the movies as

well. One of Felly's favorite topics,

next to being Ch3i Adviser to the

governor, is the roles he has played.

But while all Lhe moviemaking
and rubbing elbows with stars has

brought some excitement to this

sleepy Texas town, there is a practi-

cal side to it. The economy of Wax-
ahachie, which had been in slow

eclipse for most of the last decade,

is on an upswing again.

“It's sort of tike a fall crop,”

Felty explained. “A dollar gets

turned over three or five times and

everybody benefits from it.”

But one place no one spends his

money is at the movies. If any of

the citizens of Waxahachie want to

see themselves on film, they have to

drive to Dallas. Or wait until the

video comes out

The Nun Who 'Divorced’ Her Convent
By Carla Hall

Washington Fast Servin’

W ashington — it was

April 12, 1945 — the day

Franklin D. Roosevelt died. Rita

Parle left her home in Omaha by

train for the cloistered convent or

the Order of the Visitation, in

Bethesda, Maryland. She was 20

and she wasdoing this against her

parents’ wishes, leaving them sad

and angry and perplexed.

When she arrived, a brother

and a priest escorted her to the

front door of the conventT real-

ly felt like I had walked into my
tomb,” she says.

Then it was 1969. The former

mother superior was selling candy

at Sears. She was wearing street

clothes and savoring the simple

fun of being out in the world,

helping people decide if they

wanted bridge mix or chooolate-

covered nuts, giving children an

extra piece or two.

Sbe saw a couple who had been

friends and financial supporters

of the convent that sbe once ran.

“They came up to the candy

counter, and be looked at me and
said, ‘How sad,’ shook his head

and walked away,” Rita Parle re-

members. “And I thought, yes it

is, but not for the reasons be

thinks.”

Now, 18 years later, Rita Parle

is sitting in a friend's bouse in

Bethesda. She is dressed fashion-

ably in a denim dress and silver

jewelry; her eyes are rimmed soft-

ly with black. The convent, now
defunct was left behind 18 years

ago. She has a Ph.D. in counsding

and Human development and a

position as director of a mental

health facility in Nebraska.

She came back this fall looting

for memories, friends and a liter-

ary agent. She has brought a pho-

to album, filled with pictures of

herself as a young, sweet-faced

nun, swathed in black and white

habit and veiL In a briefcase, sbe

carries pages of the autobiogra-

phy sbe has written. She is one

chapter short of the end.

It took years to make herself sit

down and remember this compli-

cated time and place in her life

which — if she had followed the

rules—she would never have left

So it's understandable that she is

fretting over how the book ends,

because tike most endings in real

life, the epilogue of her leave-tak-

ing has been complicated.

Sheknew when she left thatshe

would never again belong to any-

thing the way she belonged to that

convent Work dominates her life

now. Socially, she drifts through

her town, with friends and ac-

quaintances but no anchor— no

one person, no children, not even

a church really. She belongs to a

church in the formal sense, and

she goes to Mass. But the woman
whose life was molded by the

church now chafes at its wielding

of authority.

“Right now, I still believe in the

base teachings of the church, but

I can’t seem to let myself have

much to do with it until women

have more of a role in it, until

women become priests, in other

words.

“it’s so phony to me, some of it.

Women are still doing aU the dirty

work, as it were. And all the old

ladies are still giving them money
to perpetuate the system. If all the

women in the chinch would stop

putting their money into the

church for three months, 1 thi

Rome would listen to us.”

For outsiders, modi of her day

in the convent would seem prosa-

ic: perpetual rounds of prayers

interspersed with chores and

breaks for meals. The nuns rose at

5:30AM and went to bed at 10

PM. They ate their midday meal

in silence at long benchlike tables,

eyes cast down. They ale supper

as someone read from the Roman
raartyrology. Before the meals be-

gan, groups of nuns would tell

their faults to the mother superi-

or, listen to her admonishment,

then kiss the floor, bow deeply.

Told their arms and return to their

places.

Recreation was women sitting

in a circle and sewing, often mak-

ing alterations on their habits.

“You could talk during recreation

but you listened mostly,” she

says. That was one of our hard-

est penances actually because we
didn't really have much to talk

about.”

At its worst, the atmosphere

was claustrophobic and anti-in-

tellectual. Mail was censored

coming and going. They were giv-

en one book a year to read, and it

was something religious. “But

then that was all pan of the sacri-

fice.” Parle says. “The more you

suffer, the more souls you save.”

At the beginning of her time

there, she chafed at the psycholo-

Jus A. FWdl/Tbe WaKa®

The former mother superior at her former convent.

gical self-flagellation and the in-

tense closeness of the community,

but gradually she adjusted.

A sense of belonging set in.

“Owning even. Owning God. It

was my community. My sisters,

my house.” They elected her

mother superior in 1967. She was

42 and the second-youngest wom-
an in the house: “Oh, 1 loved-

bang mother ” she says. “I was in

my element finally. Hi admit to it.

I got to do some of Lhe things we'd

been wanting to do for the sisters

to make life better.”

lhe changes were small but sig-

nificant — and always with the

permission of Cardinal Patrick

O’Boyle, who oversaw the archdi-

ocese of Washington. She had

showers installed for the women
who up to then had been relegat-

ed to once-a-week baths and
washing in their rooms with a

pitcher or water and a bucket- She

allowed the women to talk toeach

other at breakfast. She opened the

library so the sisters could read

whatever they wanted. She
stopped censoring the mail

Still cloistered, she nonetheless

dealt through a grate with every-

one from workers to parishioners.

Their chapel was being used as

the church for a new parish, pro-

viding the sisters even more con-

tact with the outside world. She

brought in scholars to talk about

the fHawys in the church. “I was

still a conservative when I was

elected I inched into this, then it

began snowballing.”

Sbe had just read the docu-

ments of Vatican II — given to

her by the outgoing mother of the

house — and she was venturing

out into the world for occasional

workshops and seminars for reli-

gious women. “After Z became
mother 1 got my eyes opened

gradually.”

She left the Visitation convent

in 1969, the day after her term as

mother superior expired. Her first

move, with the permission of

church authorities, was to start an

experimental community. She
was still a nun but she lived out-

side the cloister and wore street

clothes. Permission turned out to

be different from support — fi-

nancial and psychological.
“When you leave, you don’t get

Social Security, pension or alimo-

ny ” sbe says. Eventually, her no-

tion of an experimental commu-

nity fizzled.

Meanwhile she went back to

college and worked part time at

Sears. As she moved on to a mas-

ter’s degree at Catholic Universi-

ty. she realized her religious life

was over. *Tve been through it aB

and I will never again let prelates

tell met how Tm to lead my lift,”

she savs. “Priests and bishops and

the Holy See. Men. Telling me

this is the way a woman should

lead a religious life.”

Leaving the convent was tike

leaving a marriage. Suddenly she

was in graduate school wrestling

with term papers and writing re-

sumes. A counseling service for

women in Washington helped her

son out career goals. “It’s sort of

like a divorced woman who's nev-

er worked trying to figure out how

to sell herself,” she says.

But she did. She finished up her

master's, went on for a doctorate

at George Washington University

and went bade to her home state

of Nebraska, winning a job fust

os a counselor at a mental health

clinic in the small town of Broken

Bow, then a job as adntinistrator

of a large health facility in Grand

Island.

AD of this makes Rita Parle in

some ways a 63-year-old yuppie.

There are the niceties—she owns

a town house and hosts cocktail

parties and drives a new Pontiac.

But she (aments about Nebraska,

“Culturally it is much worse than

the convent.”

She confesses to being rather

lonely and frustrated. She's a sin-

gle career woman in a traditional

community where almost every-

one is married and the Catholics

in her parish church are cordial

but distant “Catholics are that

way ” she says. “Maybe it’s be-

cause I'm in mental health and it’s

a small town, and people think, 'If

1 speak to her, people will think I

have a mental health problem.’
”

What is left for Rita Parle are

the conflicting thoughts and feel-

ings she wants to reconcile in her

mind and in her book. There is a

sense of affection for a place

where she belonged—but not for

a way of life about which she

frankly says, “I don’t want it to

happen to anybody else. I think a
life must be lived m the here and
now. That’s where God is.”

OwnerofStolen Mona

t

Lorn Suitto RecoverIt

French ImtA 19th cen

sionisr painting that vanished front

a German castleduringWorldWar
U belongs to theNew Yorkwoman
who bought it 30 years ago —not
the previous owner, a .US, court

ruled Thursday' The decision by

the 2d U5. Circuit Court of Ap-

peals inNew York reversed a lower

court ruling (bat Gaorie Moneys

"Champs de bithYAtariF*should

be returned to a .West German

woman whose family acquired it in

(90S. Gerdfl Dorothea DeWeerth,

filed suit in New York- in 1983 to

recover the painting from Edift

Matts Bakfinger, who bought it

from a New York art gaHery, W3- .**’

denstein and Ca„ in 1957. ine ap- •
A

peals court said DeWeerth “failed -

to exercise reasonable diligences<.s’

1-

locating the painting after ilsdisaft
-

pearance, and that her action for

'

recovery is untiroe]y.
n
Jhe painting

disappeared near the end of World

War ft when Allied troops. left the y.
castle where it was stem! Docu- 1

meats reporting the theft no longer

exist, said court papers. DeWoenh :•

sought unsuccessfully, through Al-
' 1 '

tied military and later West Ger-

man authorities, to locate the

painting from 1945 to 1957.

p h

V* 1
'"

V

Queen EEzabedi’s New Year's

honors list includes Rabbiinmana-
el Jakobovits. The bead of the vY-
United Hebrew Congregations of

Britain and the Commonwealth, he

will become Rabbi Lord Jakobo- ,!

vils and can sit in the House <£': >*

Lords, alongside the bishops of the.:

established Church of England. In
'

-

this year's list of neariy TOO people.

knighthoods were awarded to An-

tony Jay, who makes a living pok-

ing fun ai the British fondness for

knighthoods, and, posthumously,

to the golfer Henry Cotton, wi»
died on~Dec. 23, after the award

jhad been decided but before it was

announced. Jay, finding himself on

the receiving end of thetwic^year-

ly honors list, says he’s delighted so

long as nobody calls him Sir Tony.

Jay got bn the list for his work as a

civil servant, but is better knows as

co-writer of “Yes, Prime Minister,’'

a satirical TV series about govern-

ment in which the honors system is

a frequent target . . . The ballet

star Rudolf Nureyev, the writer Ju-

lian Green and the film director

Alain Resnais were among $5

sonahties honored Thursday

the French Legion of Honor/
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ANNOUNCEMENTS

OPERA HE FRANCE
present* ffa redtal of reefafc:

Juliette Marguerite Violetta

La Oontesso Norma kolda

PI

All SHL OUT SHOWS. Phantom of

the Opera, L*s Mis, Cals, faira,

Chets ovtridole nowi let London 37y
4636 or 240 091& AH aedt earth.

SUNDAY NEW YOttt TIMES -Emaiet"
1000delivery. Write Keysar, P06 2, 810

Brunets.

RUING law? -

SOS HOP criss-fne in 1

Tlfuit. Tefc Pcre 47 23 I

contact

A.G.LD.I.
26 be, Bd Prifeesse Churfatte

MC 98000 MONACO
Tefe

(
33)9150 -66.00 - telex 42V 417 MC

ALCOHOUCSANONYMOUS
speaking meetings in Paris. Tel:

46 34 S9 65 .

MADE IN U.SJL Addal. Leva. Please

j

(
81 S| 708-9984

,

VIENNA’S HOUSING AGENCY. Tet

Fmt-

1

MOVING

ALLIED
WORUJWtDE MOVING

CLOSE TO GBCVA furnished Hitt

with cleaning smviai an prvate gqf

.

Weeklyrate. Tel 50953DB8 France Tx
Pub Annecy 385417 Fox 33-SM37626

PARIS'. DSEOHJS
(11 43 43 23 64

MCE: COMFAGNE GBNERAlf
93 21 35 72

MILAN BOUGH TRANSPORT

J**’ u«.

101) 953 3636
ALUS) VAN UNES

(OlOT) 312-681-8100

LONDON SUPRSHar LUXURIOUS

USA:

COMI1NEX- SmoE 8 me*™ moves,

baggage, cats wkfcwde. Grf Qw-
42 81 18 81 (near Opera).

CHELSEA- Beautiful tree ftjed square 2-

bed tap Boor, My modomaed naL
access roof terrace <xk( gardens. 6
months company leL £1,400 per

month. Tet London 01-370 2542

REAL ESTATE
SERVICES

LONDON HOLIDAY studio & c*wrt-

ments 1-8 weeks from Cl 25/weak.
London 482 2009 . Tlx:

~

WASHINGTON. DC - Mr. M»ar,
Washington Broker, in Paris unti Jon.

5. Tel: 42-60-43-79

HUNTINGDON HOUSE, luxurious Ser-

weed apartments in Gsnfrd London.

Tel: 01 373 4525. Tt. 25291

REAL ESTATE
FOR SALE

FRENCH PROVINCES
CAP FERfiAT

Chormnsg viBa, overlooking an gmox-
ing ptmoramo, avodabte urBurrfshsd

with a three year lease.

N^&YLOO SAJOHN
1, Avenue Abort lor

F 06230 SAINT JEAN CAP FEESAT
Tel: 9176.02-38

CAP FSWAT. Adon**e Amenom

USA GENERAL

USMNVBTM&rrS. a^rerfffo^
US Gavenvonel buy ofWOto

RLtT 138, Aleodoh.
NJ 07401 ;

Tt» I 4097H WSD1 -934-I

DAKS
LONDON

DAKS CORNER

LONDON
PARIS MUNICH

GENEVA
HONG KONG

TOKYO
HAMBURG
ATHENS

REAL ESTATE
FOR SALE

MONACO

Principality of Monaco
For Rw SALE, PURCHASE, RENTAL
MANAGEMENT or INSURANCE of

REAL ESTATE PROTOnY

REAL ESTATE
TO RENT/SHARE

AUSTRIA

0222 5132 917, Hodccy, Graben 31,

Residence rentd* flati/ viOas.

FRENCH PROVINCES

GREAT BRITAIN

Edwardnn triplex apartment an tree

kned corner dote Harrods, swmy,
spacious, 3/4 beds, 4 brfiroatnt,

huge My «p*pped Gvm^n krtctei,

servants' quotes, bundy room. Pe-

riod furniture, legh endings, recently

renovated. Rieptacas throughout. For

rant km or shortperrads. No agents.

Cal London 581 0451 (
4J January)

HOLLAND

WE WISH YOU All
A VERY GOOD NEW YEAR

DUTCH HOUSING CENTRE B.V.
Deluxe rentals. Vaferiusdr 174 .

Amsterdam. 020444444 Fa* 645354

ITALY

When m Rome:
PALAZZO AL VBABRO

Luxury apartment house with hxiwhea
Rats, avadobla lor 1 week and more

Phone: i

Write: Via del

0DIB6 Rome.
16,

PARIS AREA FURNISHED

A NEWWAY OFSTAYING (N PARIS

The Garidge Residence
FOR 1 WEEK OR MORE

high doss Stwdkjyl or Jraqm
apartments. HJUY EQUIPPED.
WMBMATE MSaWATONS.

TR: 43 59 67 97

CHAMPS DE MARS. STUDIO, 35

Mjn, kitchen, dear, calm, kAl
OT. Tek 42 01 63 41

NO AGBUr. Owner's

das furnished apartment. Ti

42 57 04 14

INTERNATIONAL CLASSIFIED
REAL ESTATE

TO RENT/SHARE

SHORT OR LONG TBIM, LEFT ELAJtt

APARTMENTS. No agency ten. Tet

43 29 38 83.

PARIS AREA UNFURNISHED

|

SPAIN

]

SWITZERLAND

GENERAL POSITIONS
available

SUBSTANTIAL EUROPEAN busness

man seeks AfroAmerioar / Adcm
tmd companion lor West Africa

Good appearonce & sound educo-

rion. AppkcalMri; Trxiras Cots^ctjS,

c/o lZDedS. 1852 HeiloQ, Holland.

EDUCATIONAL
POSITIONS AVAILABLE

SpSi
DOMESTIC

POSITIONS AVAILABLE

pii
EW-O-fAIRS The Irish Contortion

6npbymert Agency NL64

We require/provide au pairs, nannies,

mothers helps for posts home & abraai

Srtfan STS 6Nt bdcrtds 0232 798874

1i
DOMESTIC

POSmONS AVAILABLE

AU PAIR FOR NKE FAMILY, 3,cW-
dren (ages 3. 7 & 10). 2D mint, from
oceav En^sn speaking, notvsmoker,

driven benee. Own raom/balh/TV.

Start now. Photo/references: T. Barr,

130Bmwbm Park Dr., VSrmnia Bead),
Virginia 23452 IfiA

HU PINO FEMALE SINGLE Domestic
warningjobhCanada, tendbkxkCn
photo & references tor Domestics Un-
wwted. 306 Qonayr ScL Toronto

Gmada M5P 3C5

URGENT AU PAIR WANTED. LA.
Bettev 1684 NW 81a Aw, Coral
Springs, Florida 33071 USA

DOMESTIC
POSITIONS WANTED

LEGAL SERVICES

ISiSi
US. DIVORCE in 15 days. No nwd to
travel With or without consent of

spouse, tntornatkmrfy recognized.

Diwmer lego) AsscxMte, Lwfaen-

tirraer S/TYi, Fadt 150731 , 1000
Bonn 15 . Tel W X 8254031 or USA:
153 W 27di St. 5iAz 1000, NY 10001
NY. Tel 212-2438536

International
Business Message Center

ATTRITION EXECUTIVE

jrrSK-sariK
-i- Mil of whom ere in

mi mdostry, wX
SSttJW WM « f/W

ssitr-ss
graagg
2Ti3.-**
IS*"**1*

business sagias

SXClJSiVE CLOTHES
?Ck cN AND
WOMEN

joo/ara

ADDRESS ttONp g***

BUSINESS
OPPORTUNITIES

SWISS INVESTMENTS
Offer our Drawn concert to jour efiete

SF 25,000

SF 75000
Oienfi im«»nenl(

Swiss Bark Loan:

SP 100,000Told hivttftnenh

ftpiecEonfc
100% earned in 7 years

300% earned in 72 years

Inquiries; From Investors ACO
SAMI RNANOAL SSW1CS

Km Etna 10
CH-IOQ3 Lausanne, SwitserhsHf

OFFICE SERVICES

MADRID
dees tended offices

. _ ,
phone, tde*

• Fax, muWngud, staff, muting
lynx Vtfernotiond Busnew Center

Fteeo Reedete 4,23001 Madrid I

LEGAL SERVICES

GUAMUSA DIVORCE Fast. S7 1

0

Bath
sign, no travel Free Book. Attorney

SERVICES
TOURMANINNEW YORK. Personal
/ business Gdson, No tads loo small.

Iara» or unusual Dawson. 122 W. 20.nof. NY 10011. Tel (2121 675-9338

LOW COST FLIGHTS

ACCESS VOYAGES

1 jrV'UKml
1j rV<|

jy'VjB

Discount an 1st & busmesi dan
fete subtea ip mocSficaaons

Kestn&om may each

Tel.-m 4013 0202 or 422) 4694
6 rat Pierre Lescot, 75001 Peril

Omklet- RBI

'

> Las Holw
(Lie. 1 75.1 111... md now
ACCESS IN I

New York

Sot Frondso1

Los Angeles
Arionta

Boston

LONDON
£125 £219
£175 £340
£175 £340
£155 £300
E16Q £31 Cl

£135 £250

Aldwydi House, 7L91 ^AJdw^dl
London WC2. ifk (1 )

404

Book now by phono with credH card

A1RHTTCH COMES TO EUROPE! USA
anytimev $160 or less, east coast; S269
west oocst; $229 anywhere eta Parin

103 rue La Beetle fa few yards from
Ch.

5*40
. Byseed Telll] 42891061 . London
<0 Condut 9. Wl. Tel 4343252

HOLIDAYS & TRAVEL

PARES - RESIDENCE CONCORDE, 5
rue Gwbon. m heart of Pons. Newly
redone, oil comforts. Tel: 42 60 38 89.

HOLIDAYS & TRAVEL

HELLAS YACHTING. Yacht date*.
Write to AcodemcB 28

,
Athens

10671
,
Greece.

HOTELS
GREAT BRITAIN

THE EXECUTIVE HOTS.
57 Pont Street

Kriigfahfaridae, London SWTX OSD

Tefc 01 -581 2424
,
lk 9413498executg.

Fa* 01 -259-6153
Al rooms with fuB prrvote fbcAbes.
Cote TV. Overt rtd ptwie. Hairdryers.
Grffee/Teo makers. Submarined buffet
Engfah braaktast.

Sngto £41 JO + VAT.
DouWe or twin: £57SO + VAT.

UJSA.

TUDOR HOTEL New York 500 rooms.

fWiianoble Past Side of Monixatan
near Unted Nations. Reasondole

rote Tefi 212-9864800 or 800-221 -

1253. Tin: 422951 .

FOR SALE & WANTED
MOVING - FURNITURE, qapfionces.

nucelbneaus for sale. Tel: Peris

4259A140

COLLEGES &
UNIVERSITIES

VILLARREAL
NATIONAL UN1VHSITY

M» aocredted state university, 451X10
students on campus. Offering, nan-tro-

dtiond Master's and Doctor sm educa-
fton, psychology, business, nursing, reli-

gion, etc. Inquire: IntwiKmontd
Praywn, c/o International Eriucmional

Oxsiiorts, 21758 Highpomt Rd, Suite

217JA Snethrille, Geof^b 3027B, USA

EARN UMVBtSITY degrees utfcmg
wort, He & academe experience. For
evaluation & n^brmorion forword re-

sume in Podfic Southern University.

9581 W. PSco BvdL, Dept. 121 . Los

Angetes. CA 90035 USA

AUTOMOBILE MARKET
AUTOMOBILES

ROUS Silver

low mileage£Star
condition. Tet Monte
hpecfanp ftendj. Bert offer.

bhm, ike new.

JAGUAR 1970
, V12.

Monaco. Argus price. Tei 93 :

France.

AUTO SHIPPING
SHIP YOUR CAR TO £ FROM USA
VIA ANTWERP AM) SAVE, Free ho-

stiSngs. RO RO vraseh.

US Ddf/ffTTcoriveraoa AMESCO,
XribbeslToal 2. Antwerp. Bdgrum. Tefe

231 42 39. Tlx 71469 Faxffl 63 53

WORLDWIDE Car shaping & re

ttm.n. 2000 At*
_ iftltuv

dsATK, NV.Anterfw
'

wvyp.Bdgum- 037231 1653T«31535

TRANSCAR 17 tw de Friedand, 75008

Paris. Td 4225 6444 . Nice: 9321 355a
Antwerp 233 9985 Carnes 9339 4344

AUTO CONVERSION

B'A/DOT CONVERSIONS
EURO + US SPEC TAX FREE CARS

Shrpaing, insurance, twvfrto-

EAC, G Deynoalweg 1130A.

The Hobub 086 flXridfand

Tefc 3155559245 ,
Tbt 33230

200 ren iiini Stted, m.
PA 19446, USA.

Td: 215 361 1304 - Thu 4971917.

AUTOS TAX FREE

FOR MORE THAN 12 YEARS
EUROPE'S LARGEST SHOWROOM

TRANSCO

We stack over new coo.
European Japanese - American. Very

comportna prices - fast delivery, 5erri

for free mifccolor catalogue:

TRANSCO NV, 95 NOOkOERLAAN,
2030 anVwbip, BOGAJM

TI 323/542 6240 V* 35207 Trane b

TAX FREE CARS
Worldwide ides of BMW - Mercedes
Jaguar Ptttdtt RtUBemLey, and dl

ether molues. Competitive prices.

Aik lor price to far the md>es
you ar« interested in

DNA MOTORS A.S.

75 Htridavravti, DK 2650
Capanhcgen. Tel 451.471100
T*1S«4 Fan 1.470566

new TAX-FREE used

Range fewer + Chevrolet + etc.

Ma^es + BMW «f- Audi + etc.

Cwfctisc + Jeep.+ Jaguar + frk.

Same day regainticjn potsAte

runowdie up to 5 y««

ICZKOVTTS
CltxidenttrasK 36

,
CK8027 Zurich

Tdv 01/202 76 10 .
Telex: 815915

.

Fau 01 /2Q2 76 30

ALTOS TAX FREE

a* SHIPSIDEfer
free full color catalog

Box 430
. 2130AK. Hoofddorp Hdlrnid

Phtete|KMjUgXI Tdeai^74897 or
contact SHIPSTOE Brussels. BELGIUM -

Athene GREECE -MontvoteINJ.)USA

GBIEVA TAX REE CARS
Parts- lil 022/986209 . lx 28475
Modmery datrfaufiori- fw

TRASCO GERMANY. Merced® Bern
armored an & stretched fimousmes
from stack. Steindermn 3A 02820

3 421630205 .

Bremen. Ttu 246624
. Fax:

Tel: 421433044.

MX Free an, aB mdbB A mottefc

ATK, NV. Adam* 22, 2000 Antwerp,

fldsyim. Td 03/231 16 S3 T* 31535

UNIQUE
.Tternost rmrasting car ctsder

mthe whole wortr

readytar vnmediBtedekvtsy

moreman 1O0O(thousand
NEW& USED manyof them

vamif/KKt teranc ornrumna
Suxenus tJO-D-«ocarat«xir i

AUTO BECKER

COLLEGES &
UNIVERSITIES

EDUCATION

COUEGE SELECTION/ fnmeid aid
reports. For information wnta: A
weUmcei & Daughter. 14 Parker St.,

Southboro. Mess. 01772 USA

IEAJZN ffiENCH 4 SW in Omoru*.
Weriove French lessons. Send for our
broefxr*. tLC, 93 AvpMcM Cm.
74400 Chamorti*. Teh 50 55 81 60 .

PENPALS PENPALS

CONTACTS WORLDWIDE^.

Anon Contacts

EwefMan Contorts
Wcvfiwide Contact
Business Contacts
tnformertion free. Write toe ML-Apency,
Bo* 2070, S422Q2 H Badka. S^den.

PEN FALSI FREE INFORMATION.
Contact Victor, Box 85429, Holy-
wood, CA Wff/Z USA

Page 13
FOII MORE
CLASSIFIEDS

Save
40%

Thebnjp-yvusi&scribe themoteyousave.

We'll give you 13 issues free for each
three months you subscribe. That's
26 issues free ior six months — or —
52 issues free ior a twelve-month
subscriptiorL Total savings:
Up to 40% or more in most
European countries.

I IfcralbSfcSribune.
To-. SkAsKripf

181, Avenue

I

l

Please check The subscription

terra you desire;

r, International Herald Tribune,

jufle, 92521 Neully Cacfex, France.

Kksk
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\-v\ \

I
SFaiKisn

i

i

i

Cl 26 issues

wfth a
0 13 isues
witn a

subscription,

iplm

subscription.

My check is enclosed

Please chcrge my.
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